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ABOUT RACING AUSTRALIA

RACING AUSTRALIA PTY LTD –  
THE COMPANY
In September 2014 Racing Information Services 
Australia Pty Ltd (RISA) purchased the assets of the 
Australian Stud Book (ASB) and Australian Genetics 
Testing Pty Ltd (AGT).

Subsequently on 13 April 2015, RISA along with its 
assets the ASB and AGT merged with the Australian 
Racing Board (ARB) to form one entity named Racing 
Australia Pty Ltd. On 30 June 2015, Racing Australia  
Pty Ltd converted from a proprietary company to a 
public company named Racing Australia Limited.

The primary object for which the Company is 
established is for the encouragement and promotion of 
the Thoroughbred industry by, amongst other things:

a)  adopting, administering and amending the Australian 
Rules of Racing and the Rules of the Australian  
Stud Book; 

c)  ensuring the integrity of Thoroughbred breeding in 
Australia including maintaining the officially published 
records of Thoroughbred bloodlines in Australia, in 
accordance with the Australian Stud Book Rules; 

c)  establishing and conducting a national consolidated 
Racing Materials and information services business to 
service the Australian horse racing industry and other 
users of horse Racing Materials, including:

 (i)  developing a consolidated national uniform and 
standard system for the collection, processing, 
storage, dissemination and protection of  
Racing Materials;

 (ii)  establishing and maintaining participation in such 
a consolidated national uniform and standard 
Racing Materials system by the Principal Racing 
Authorities and all others integral to the successful 
conduct of such system; and

 (iii)  developing procedures to maximise the integrity, 
and minimise duplication and data cleansing 
costs, with respect to all Racing Materials 
collected, processed and disseminated in the 
conduct of such a system;

d)  maintaining information regarding the ownership 
and identity of Thoroughbred racehorses for racing 
in Australia and for export including acting as the 
Registrar of Racehorses in accordance with the 
Australian Rules of Racing;

e) to conduct an efficient low-cost operation; and

f)  the allocation of surplus funds by way of grants to the 
Principal Racing Authorities in accordance with the 
principles of allocation set out in the Racing Australia 
Constitution for the purposes of encouraging and 
promoting horse racing in each of the States and 
Territories of Australia under the control of the various 
Principal Racing Authorities.
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RACING AUSTRALIA – OUR ROLE

INDUSTRY GOVERNANCE AND  
NATIONAL COORDINATION 
Rules 
Administer and amend the Australian Rules of Racing 
and the Rules of the Australian Stud Book in adherence 
to world’s best practice standards of integrity and 
animal welfare.

Government 
Foster strong working relationships at political 
and departmental levels, including participation in 
government/industry partnerships, ensuring that the 
Commonwealth and State Governments are at all times 
aware of the views and objectives of the Australian 
Thoroughbred Racing Industry.

Industry 
Maintain and build upon effective lines of consultation 
and communication which will inform industry 
stakeholders and customers of Racing Australia’s aims 
and objectives.

Media 
Promote a better understanding, knowledge and media 
coverage of Thoroughbred racing as a local, regional 
and national industry and sport.

International 
Build on Racing Australia’s position as a globally 
recognised influence and standard setter of 
Thoroughbred Racing with the capacity to promote 
Australia’s interests internationally. 

Racing Australia is a member of:

IFHA – International Federation of Horseracing 
Authorities  
www.horseracingintfed.com

ARF – Asian Racing Federation 
www.asianracing.org

ISBC – International Stud Book Committee  
www.internationalstudbook.com 

RACING AND BREEDING SERVICES 
Racing never stops and neither does Racing Australia. 
Its key Trainers and Racing Service is open seven days 
a week and other specialist services operate whenever 
racing is taking place. Racing Australia’s support 
services are available 24/7, 365 days. Racing Australia’s 
website provides access and the ability to transact 
specific industry functions at any time.

With established products and services and a team of 
committed people, Racing Australia is Australia’s leading 
provider of innovative low cost services to the  
Racing Industry.

Importantly, Racing Australia commercialises the 
industry’s racing materials on a national basis, through 
the sale of a variety of products and services such as 
Fields, Form and Results to a diverse range of print and 
digital publishers domestically and internationally.

Racing Australia continues to develop and expand 
the number of integrated products and services 
available to Principal Racing Authorities, race clubs, 
owners, breeders, trainers, jockeys, punters and racing 
enthusiasts.

OWNERS AND BREEDERS SERVICES 
Stud Book 
The Australian Stud Book is the official record and 
publication of Thoroughbred bloodlines for horses born 
in Australia. Its core responsibility is the maintenance, 
accuracy, quality and integrity of these records. The 
Australian Stud Book operates under the Rules of the 
Australian Stud Book and the Australian Rules of Racing 
and International Stud Book Rules.

Registrar of Racehorses 
The Registrar of Racehorses is the official record of 
ownership and naming of Thoroughbred racehorses 
for racing in Australia and for export. The Registrar of 
Racehorses operates under the Australian Rules  
of Racing. 

http://www.horseracingintfed.com
http://www.asianracing.org
http://www.internationalstudbook.com
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RACING AUSTRALIA – OUR ROLE continued

TRAINERS AND RACING SERVICES
Compilation of Race Fields 
Via a 1800 service available seven days a week or  
via the online alternative Stable Assist, Racing Australia 
is the official entity which in conjunction with PRAs 
compiles, distributes and publishes Race Fields, for all 
States and Territories (except WA). Via these services 
trainers lodge; nominations, acceptances, scratchings 
and stable returns. Trainers and Racing Services 
operates under the Australian Rules of Racing.

Race Results 
Maintenance of the official race results database for all 
States and Territories as well as the past performance 
(Form) database which Racing Australia distributes and 
publishes.

Form Comments 
Creation of and publication of unique Form Comments 
for all TAB Race Meetings across Australia to be used 
in conjunction with Racing Australia Fields and Form 
products.

Connect 
High-functionality, web-based messaging service 
providing a low-cost communications system for 
the thoroughbred industry via SMS, email, voice 
and fax. There are no upfront fees. Clients pay only 
for messages successfully sent. Messages can 
be formatted in keeping with the users existing 
communications branding. The system can be fully  
self-service or Racing Australia can send messages on 
the user’s behalf.

PRINT SERVICES
On-course Racebooks 
Racing Australia racebooks engage both the casual 
and regular racegoer and are created with the intention 
of stimulating interest in racing and turnover. Racing 
Australia offers a range of innovative options and can 
prepare customisable racebooks to suit individual race 
clubs' needs combining the strength of pre-press tools 
and extensive experience. The on-course racebook can 
also be complemented by an online flip book version.

Other print publications 
With full design capabilities Racing Australia has 
assisted many in the industry with the design of 
other print products such as breeding booklets and 
catalogues, flyers, business cards and promotional 
banners. 

DIGITAL SERVICES
Website development and hosting  
Racing Australia has extensive experience in 
developing and hosting full websites for clients such as 
race clubs and racing carnivals. Where a client has an 
existing website but is looking to integrate enhanced 
Racing Materials (such as Fields, Form, Results),  
Racing Australia offers an iFrame solution which is 
used by a number of Principal Racing Authorities, race 
clubs, trainers and industry associations. Leveraging 
this experience, Racing Australia also builds and hosts 
a number of specialist mobile sites for Principal Racing 
Authorities and race clubs. 

TECHNICAL SERVICES 
National System 
In a significant milestone for the Thoroughbred Racing 
Industry, Racing Australia has been developing a Unified 
Single National System following the ratification and 
agreement by all of RISA’s shareholders the Principal 
Racing Authorities (PRAs).

The Single National System (SNS) heralds an 
unparalleled and unique opportunity for the industry to 
consolidate its many core technology platforms onto 
one system. The SNS is already creating opportunities 
for greater efficiencies, removal of duplications in 
infrastructure in each State and Territory and substantive 
benefits for industry participants in many of their core 
interactions including but not limited to licensing, 
ownership/horse registration, stakes payments 
and bonus scheme administration. Stewards and 
Handicappers along with Racing Departments are 
amongst key industry stakeholders who will also benefit 
from access to the SNS. Importantly, the SNS is not 
about changing who performs the business process, but 
rather about providing a set of unified tools.

The final phases of the SNS will be completed mid 2016 
including the release of a unique identification profile 
for each industry participant irrespective of where 
they reside or what role they may play in the industry. 
The unique profile will be used to provide industry 
participants with the capacity to engage and transact 
online with the Thoroughbred Industry in the digital age. 



OUR SHAREHOLDERS

SHAREHOLDER BREAKDOWN %

 Racing NSW

 Racing Victoria

 Racing Queensland

 Racing and Wagering Western Australia

 Thoroughbred Racing South Australia

 Tas Racing

 Canberra Racing Club

 Thoroughbred Racing Northern Territory

 

35%

35%

4.5%

1%

4.5%

1%

1%

18%
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RACINGJOBS.COM.AU
RacingJobs.com.au is a web-based platform that allows 
employers within the racing industry to advertise 
positions free of charge.

The main aim of RacingJobs.com.au is to promote, 
encourage and strengthen employment within the 
racing industry and to assist both industry employers 
and job seekers.

RacingJobs.com.au is owned and operated by  
Racing Australia. Previously it was run by the Australian 
Racing Board, and was known as ATREC.

RELATED COMPANIES

RELATED BRANDS

Number of job 
advertisements placed

1122
Registered  
employer profiles

830
Registered  
job seekers

617

Average visitors  
(sessions) per month

40,983
Average unique users  
per month

16,341
Average page views  
per month

116,628

THOROUGHBRED TRAINERS  
SERVICE CENTRE LIMITED (TTSC) 
ACN 112 056 032

AFSL 288 213 

Racing Australia is the sole member of the 
Thoroughbred Trainers Service Centre Limited (TTSC). 

The TTSC holds an ASIC issued Australian Financial 
Services Licence (AFSL No. 288-213). 

The service has been designed to assist trainers, 
breeders and prospective Syndication companies meet 
all of ASIC’s compliance obligations when shares are 
listed for sale in thoroughbreds to the public. 

RISA purchased the TTSC in 2007 and when RISA was 
renamed Racing Australia in April 2015 the ownership of 
the TTSC was retained.

AUSTRALIAN GENETICS TESTING  
PTY LTD (AGT)
ACN 83 138 140 762

Racing Australia holds 100% of the Shares in Australian 
Genetics Testing Pty Ltd.

The AGT conducts equine research and related genetic 
research and testing.

RISA purchased the AGT in September 2014 as part 
of the purchase of the Australian Stud Book assets. 
Following the commencement of Racing Australia in 
April 2015 the ownership of the AGT was retained.
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KEY STATISTICS 

TRAINERS AND RACING SERVICES 
(All states and territories of Australia  
excluding WA)

Total number of phone calls answered

209,257
Total number of transactions completed via phone

1,503,206
Total number of transactions completed via online

721,770
Total number of nominations

374,498
Total number of acceptances

205,814
Total number of stable returns

27,422
Total number of gear changes

66,609
PUBLISHING
Total number of race clubs for which  
pre press services provided

133
Total number of unique race books for which  
pre press services provided

1,280
Estimated unique pages pre pressed

105,440  

Total number of newspaper forms guides  
pre press for which services provided

64
RACING MATERIALS
Racing material content files distributed  
to clients

3,810,541

FORM COMMENTS
Total number of Form Comments output

155,330
Total number of Tips Output 

17,164
WEBSITES (excludes mSites)

Total websites hosted Total iframes hosted

11  11
Average page views per month to racingaustralia.horse 
(excludes mSite)

7,650,000
SINGLE NATIONAL SYSTEM (excludes views)

Total number of database transactions

40,808,106
CONNECT
Total email templates

5 per month (average) 

Number of unique emails successfully sent

1,673,165
Number of unique sms successfully sent

865,405
Total unique communications successfully sent

2,538,570
HORSE REGISTRATIONS
Total number of names presented

38,978
Total number of names approved

10,471
BREEDING
Stallions standing 2014 covering season 

574
Mares covered 2014 covering season

19,122
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 BOARD OF DIRECTORS 

1. JOHN MESSARA AM
(Chairman) Racing NSW Nominated Director
Appointed: 13/04/2015

Current positions
• Chairman, Racing NSW
• Chairman and Founder, Arrowfield Group Limited
• Vice-Chairman, Asian Racing Federation
• Member, Australian Pattern Committee

Previous positions
• Chairman, Australian Racing Board
• Chairman, Aushorse Marketing
• President, Thoroughbred Breeders Australia Ltd
• Chairman, Stargames Ltd
• Member, Sydney Stock Exchange

Awarded Member of the Order of Australia in 2008 for 
service to the thoroughbred horseracing industry, particularly 
through the introduction of best practice initiatives in the 
areas of reproduc tion and stud management.

2. FRANCES NELSON QC
(Deputy Chair) Thoroughbred Racing SA  
Nominated Director. Appointed: 13/04/2015

Current positions
• Chair, Thoroughbred Racing SA
• Chairman, Parole Board of South Australia
• Member of the Sentencing Advisory Council

Leading figure in the South Australian legal establishment.

Previous positions
• Principal Director, Australian Racing Board

3. DAVID MOODIE
Racing Victoria Nominated Director
Appointed: 20/05/2015

Current positions
• Chairman, Racing Victoria Limited
• Director, VicRacing Pty Ltd
• Member, Australian Pattern Committee
•  Member, Racing Victoria and Country Racing Victoria 

Steering Committee
•  Member, Racing Victoria Member Consultative 

Committee
•  Member, Racing Victoria Media Rights and Wagering 

Sub-Committee
•  Chairman, Thoroughbred Owners and Breeders 

Advisory Panel
•  Founder and Director of the Contract Group of 

Companies
 - Contract Control Services Pty Ltd
 - Contract Control Constructions Pty Ltd
 - Contract Racing Pty Ltd
 - Contract Properties Pty Ltd
 - Hobsons Lodge Racing Stables Pty Ltd

Previous positions
•  Chairman, Thoroughbred Racehorse Owners 

Association
•  Member, Thoroughbred Owners and Breeders 

Advisory Panel
• Member, Victorian Industry Black Type Committee.

4 5 6

1 2 3

As at 30 June 2015
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4. IAN HALL
Racing Queensland Nominated Director
Appointed: 16/06/2015

Current positions
• Acting CEO, Racing Queensland
• Partner, Restructuring Services, KPMG
•  Independent Finance Director and Chairman Finance 

and Risk Committee, Queensland Construction 
Industry Skills Centre

•  Member of the Academic Board, Queensland Institute 
of Business and Technology

Previous positions
• Principal Advisor, Vantage Performance
• Director, Halo Solutions
• Head of Recovery, Ray White Recovery
•  Director and Chairman Finance and Risk Committee, 

Searchlight Education Springfield Limited
•  NED and Chairman Audit and Risk Management 

Committee, Mastermyne Group Ltd
• Partner, Corporate Advisory and Restructuring, PWC

5. ROBERT PEARSON
Racing and Wagering Western Australia  
Nominated Director. Appointed: 13/04/2015

Current positions
•  Deputy Chairman Racing and Wagering Western 

Australia

•  Chairperson and Managing Director Statewide Oil 
Distributors

• Vice Patron of East Perth Football Club

Previous positions
• Principal Director, Australian Racing Board
• Chairman, Australian Racing Board
• Director, Racing Information Services Australia
• President, East Perth Football Club
• Committee Member, WATC
• Director, WA Betting Control Board
• Director, WA Swimming Association
• Director, WA TAB Board
• Executive Director Asian Racing Federation

6. DESMOND GLEESON
Canberra Racing Club, Thoroughbred Racing NT, 
Tasracing Nominated Director. Appointed: 13/04/2015

Current positions
• Director, Tasracing

Previous positions
• Member Match Review Panel, AFL
•  Director Integrity Services / Chairman of Stewards, 

Racing Victoria

DIRECTORS
The following persons were directors of Racing 
Australia Pty Ltd (including formerly Racing Information 
Services Australia Pty Ltd) during the whole of the 
financial year and up to the date of this report, unless 
otherwise stated:

Directors
Independent Chairman 
Charles Macek (Resigned 12/04/2015)

RNSW Nominated Director 
John Messara AM (Appointed 13/04/2015) 
Peter Nicholas V’landys AM (Resigned 12/04/2015) 
Scott Kennedy – Alternative Director  
(Resigned 12/04/2015)

RV Nominated Director 
David Moodie (Appointed 20/05/2015) 
Bernard Saundry (Resigned 12/04/2015) 
Robert Roulston (Appointed 13/04/2015;  
Resigned 19/05/2015)

RQ Nominated Director 
Ian Hall (Appointed 16/06/2015) 
Kevin John Dixon (Resigned 02/06/2015) 
Darren Condon – Alternative Director  
(Appointed 01/09/2014; Resigned 12/04/2015)

RWWA Nominated Director 
Robert Pearson (Appointed 13/04/2015) 
Kenneth Gordon Norquay (Resigned 12/04/2015)

TRSA Nominated Director 
Frances Nelson QC (Appointed 13/04/2015) 
James Watters – Alternative Director  
(Appointed 18/05/2015) 
Nicholas James Redin (Resigned 12/04/2015)

TRNT/CRC/Tasracing Nominated Director 
Desmond Gleeson (Appointed 13/04/2015) 
Howard William Powell AM (Resigned 12/04/2015) 
Eliot Forbes – Alternative Director  
(Resigned 12/04/2015)
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CHAIRMAN’S REPORT

Racing Australia has at last fulfilled 
the widely-held vision of a single 
national body with substantial 
assets and powers to regulate 
and develop the Australian 
Thoroughbred racing industry;  
but there is still much to do.
 John Messara AM,  

Chairman

I am more excited and more confident about the future 
of Thoroughbred racing in Australia than I have been for 
some time. 

The landmark merger of the Australian Racing Board 
(ARB), Racing Information Services Australia (RISA) 
and the Australian Stud Book (ASB) to establish 
Racing Australia in April 2015 has much to do with that 
confidence. 

Racing Australia has at last fulfilled the widely-held 
vision of a single national body with substantial assets 
and powers to regulate and develop the Australian 
Thoroughbred racing industry; but there is still much  
to do.

The vitally important services of RISA and the Stud 
Book as well as Australian Genetic Testing (AGT), 
Thoroughbred Training Service Centre (TTSC) and 
RacingJobs.com.au are now all delivered under the 
banner of Racing Australia. 

Already we are seeing the benefits of multi-skilling and 
improved service delivery standards, with the relocation 
of the Australian Stud Book to the Sydney CBD 
alongside the Registrar of Racehorses. 

An early result of collaboration between RISA’s 
commercial and service operations, and the ARB’s 
integrity and rules setting functions is the Security for 
Training Fees System (The SFTF System). Expect to see 
projects like this become a feature of Racing Australia’s 
business. 

Racing Australia is also responsible for developing 
national Rules of Racing and policies on integrity, jockey 
safety and animal welfare. In 21st century Australia this 
demands that we pay attention to the wider community 
as well as racing’s participants, a balance we have 
already been asked to find with the introduction of new 
jockey helmets, new rules banning anabolic steroids 
and the new whip rules.  

Racing Australia consults with industry associations 
on rules and policies like this, and depends on those 
associations to represent and communicate effectively 
with their members. However, Racing Australia itself is 
not an industry association – it is the regulator, and can 
neither relinquish nor delegate that role. 

Our own commitment to effective communication 
with our stakeholders is demonstrated by publication 
of the Racing Australia Constitution, Monthly Service 
Performance Reports and Barrier Draw Audit reports. 
The Annual Fact Book continues to be published online 
with extracts of key statistics included in this Report. 

This Annual Report is a first, as neither RISA nor the ASB 
previously published Annual Reports. Please read the 
rest of the Report for much more information about what 
we do and how we do it. 

In a year of many initiatives and changes, there have 
been reassuring continuities. Thanks to the activities 
of RISA and the Australian Stud Book, the new Racing 
Australia continues to generate annual surpluses which 
have been used to reinvest in the business or have 
been paid to the Principal Racing Authorities in the form 
of non-repayable grants.
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For the year ended 30 June 2015 Racing Australia 
recorded a consolidated surplus of $2,740,334.

Racing Australia represents a long-held desire by the 
Australian racing industry for greater unity and cohesion 
between jurisdictions. I thank each of the Principal 
Racing Authority-nominated Directors and the Principal 
Racing Authority CEOs whose goodwill brought about 
the formation of Racing Australia. With their support 
the organisation will successfully lead and serve the 
industry well into the future.

On behalf of the Board I thank and acknowledge the 
Chief Executive Officer Peter McGauran, Operations 
Chief Executive Officer Myles Foreman, and all of 
the Racing Australia staff located in our Sydney 
and Melbourne Offices for their fortitude in a year 
of reform and achievement.  Their skills, dedication 
and enthusiasm are the very best assets that Racing 
Australia can commit to the service of a great Australian 
industry and sport. 

John Messara AM 
Chairman
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CHIEF EXECUTIVE OFFICER'S 
REPORT

The formation of Racing Australia gives the 
Australian industry unprecedented opportunities to 
comprehensively address the most important issues 
faced by each State and Territory jurisdiction.

Principal amongst them are: integrity, animal welfare and 
modernization of industry practices. Racing Australia has 
been quick to identify and act on these key issues. I will 
address each in turn.

1. INTEGRITY
In 2014 the former Australian Racing Board introduced 
some of the most stringent controls on drug 
administration yet seen in world racing: a ban on 
the use of anabolic steroids throughout the entire 
life of a Thoroughbred, a ban on the application of 
alkalizing agents (stomach tubing) one clear day before 
racing and an 8 clear day stand down time after the 
administration of intra-articular corticosteroids.

The Racing Australia Board has followed suit by banning 
injections one clear day before a race from 1 October, 
2015. The ban extends to blood tests, vitamin injections 
and all other injections of any kind.

There is no scientific evidence to support a health and 
welfare imperative to treat horses by hypodermic injection 
within one clear day of racing, whilst there are a number of 
very good integrity reasons to restrict the administration of 
any substances by hypodermic injection within that period.

Racing Australia believes that there is an unjustifiable 
reliance on intravenous injections close to race 
day. Integrity concerns demand a reform to long 
established practices that are not essential to the 
health and welfare of the horse. 

Racing Australia will continue to respond to integrity 
challenges as they arise to ensure a completely fair 
and equitable competition for all participants and to 
maintain punter confidence in the sport. There can be 
no compromise on integrity in racing.

To this end, Racing Australia places the greatest 
importance on the Federal Government’s Review on 
the Impact of Illegal Offshore Wagering commenced in 
October, 2015 and continuing into 2016. 

Racing Australia has made a submission to the Review 
stating that illegal offshore wagering is significant and 
is an unacceptable threat to the integrity of racing and 
sport. The threat relates to the potential corruption of 
racing (and other sports) arising from online gambling 
provided by offshore unregulated wagering operators 
who lack any form of regulatory accountability and have 
suspected links to organised crime.

To address the problem, Racing Australia believes that 
the exclusion of wagering services under the Interactive 
Gambling Act 2001 (C’th) should be redefined so that 
it would be legal for a wagering operator to provide 
services to Australian customers if the wagering 
operator holds: 

•  a wagering licence issued under relevant State or 
Territory legislation; or

•  a race fields approval (or sports equivalent) under 
relevant State or Territory legislation with respect to 
the relevant race or sporting event.

This proposal is designed to manage and mitigate the 
integrity threat posed by unregulated offshore wagering 
by requiring operators to comply with regulation 

Racing Australia will continue to 
respond to integrity challenges as 
they arise to ensure a completely 
fair and equitable competition for 
all participants and to maintain 
punter confidence in the sport. 
There can be no compromise on 
integrity in racing.

Peter McGauran,  
Chief Executive Officer
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that provides for the scrutiny of suspicious betting 
transactions by the relevant on-shore authority.

If however an offshore wagering operator decides to 
remain outside Australia’s regulatory framework, then 
a raft of responses are needed to counter the threat 
to integrity and the level of criminality that may be 
involved. 

Deterrence and enforcement includes:

•  strict liability offences for principals and associates of 
illegal offshore operators;

•  civil penalties and take down notices, register of 
illegal offshore operators and movement alert lists to 
be administered by the Australian Communication and 
Media Authority;

•  enforcement of criminal provisions by Australian 
Federal Police;

•  blocking of financial transactions between Australian 
customers and illegal offshore operators;

•  blocking access to websites operated by illegal 
offshore operators;

•  reviewing existing anti-money laundering legislation 
and programs; and

•  a national approach on Federal and State legislation 
directed at conduct that corrupts or would corrupt 
a betting outcome with the intention of obtaining 
a financial advantage or to cause a financial 
disadvantage.

To support the above initiatives, Racing Australia 
proposes that a Sports Integrity and Anti-Corruption Unit 
be established within the Australian Federal Police and 
a national Sports Integrity Commission be formed. The 
role of the proposed Commission would be to facilitate 
the sharing of information and intelligence concerning 
integrity risks between sports and racing bodies on 
one hand and law enforcement bodies on the other. 
These bodies are designed to provide real substance to 
enforcement and effective intelligence sharing.

A suite of legislative and regulatory measures is needed 
to curb the threat of illegal offshore bookmakers. There 
is no single solution to the problem. But if Government 
has the conviction and will, there are powers within its 
remit to severely limit the pernicious influence of these 
corrupting forces.

2. ANIMAL WELFARE
Whilst it is self-evident to industry participants that 
racehorses enjoy the highest standards of care and 
handling, we must communicate our values and welfare 
practices to the wider community in the face of ongoing 
campaigns by some extremists with a penchant for 
untruths.

All animal industries, let alone competition animal 
sports, face a challenge in engaging an increasingly 
urbanized population with a growing disconnect to rural 
Australia and a decreasing understanding of animal 
husbandry. We welcome any scrutiny and believe in 
complete transparency knowing that overwhelmingly 
participants do the right thing and love and care for their 
horses.

(i) Traceability

Racing will not fully meet rightful community 
expectations until it can account for every 
Thoroughbred throughout its breeding and racing 
life. We believe there must be full traceability of 
Thoroughbreds for both integrity and animal  
welfare reasons. 

Accordingly, Racing Australia will, in the future, require 
the registration of all foals under the Rules of Racing 
instead of waiting for them to be registered/named as 
racehorses as is currently the case. 

In addition to giving racing authorities traceability 
of all Thoroughbreds, the reforms will address the 
long standing need for transparency of ownership of 
horses. At present, ownership interests are not known 
until a horse is registered/named as a racehorse by 
Racing Australia. Racing Australia has resolved that 
the ownership details must be fully disclosed on the 
Mare Return (30 days after birth) and every subsequent 
transfer of ownership must also be recorded.

(ii) Retirement of racehorses

A Rule of Racing introduced on 1st July 2014 requires 
owners and trainers to inform Racing Australia on the 
retirement of horses and their destination. Initial results 
reveal that 9 out of 10 retired horses either go to the 
breeding or equestrian sectors. For the first time we are 
assembling the facts on the retirement of racehorses 
which tell a good story about our industry's commitment 
and responsibility for retired racehorses.



(iii) Reform of the whip rules

Racing Australia amended the rules governing the use 
of the whip from 1 December, 2015 to:

•  remove the distinction between forehand and 
backhand whip strikes so that there is a limit of five 
forehand or backhand whip strikes prior to  
100 metres.

•   introduce stronger penalties for whip offences 
including greater emphasis on suspensions for 
serious breaches and for breaches in Group and 
Listed races.

The introduction of a limit on the number and manner 
of whip strikes, in conjunction with a padded whip, 
ensures the welfare of the horse. Racing is accountable 
for the highest standards of animal welfare in line with 
community standards which require whip usage to be 
tailored towards principles of horsemanship rather  
than punishment.  

3. MODERNIZATION OF INDUSTRY 
PRACTICES
(i) Security For Training Fees System

 Racing Australia will introduce a Security for Training 
Fees System (SFTF) in mid 2016 to bring greater 
certainty and equity to the contractual relationship 
between owners and trainers as well as between joint 
owners of a horse. 

The key components of the SFTF are: 

A. The Standard Training Terms 

The Terms are compulsory and apply to all trainers and 
owners with the key features being:

•  The Rights and Obligations of the Trainer. A trainer’s 
responsibilities to owners on such issues as care 
and welfare of the horse, disclosure of training fees 
and reporting are set out.

•  The “Uniform Payment System”. This requires that 
an owner provide Racing Australia details of a valid 
credit card, debit card or direct debit by way of a 
Payment Mandate Facility. Racing Australia will in 
certain circumstances be able to debit the Payment 
Mandate Facility to recover training fees owed to  
a trainer. 

 Importantly, the Uniform Payment System has 
safeguards for owners. These include the right to 
dispute a trainer’s invoice and to refer the dispute to a 
Training Disputes Arbitrator.

Racing Australia will only debit an owner if each of 
the four following things happen: the trainer issues 
an invoice within the first 15 days of a new month; the 
owner doesn’t dispute the invoice; the owner fails to 
pay the invoice by the end of the month in which it is 
issued; and the trainer requests Racing Australia debit 
the owners Payment Mandate Facility.

The trainer alone can initiate action to recover fees 
owed. The trainer must complete and submit a formal 
application to RA to do so.

The Agreement will not be signed off or “executed” in 
the sense of the parties signing to endorse its terms, 
rather, the terms are incorporated as between Owner 
and Trainer when a horse is registered to race through 
a Horse Registration Form. 

B. The Standard Joint Owner Terms

This document does not provide mandatory terms, but 
rather a basic set of template terms which can be varied 
or excluded by Joint Owners. The only exception to 
the document’s flexibility is an inability to opt out of, or 
impede, the operation of the Uniform Payment System. 

 In other words, the spirit behind this document is that 
it provides groups of owners, including those who 
would not otherwise have a set of terms governing 
their arrangements as Joint Owners, with a base body 
of terms in relation to their rights and obligations as 
owners. 

These standard terms do not in any way stop more 
sophisticated or organised owners putting together 
their own agreements as Joint Owners, and/or 
contracting out of these terms. For example, if some 
groups of owners wish to have procedures for meetings 
of owners, or pertaining to voting rights, they are able to 
agree on that separately. Importantly, the standard terms 
are not directed to owners who own horses promoted 
by a licensed promoter with an AFSL and who are 
subject to a syndication deed. 

Like the Standard Training Terms, the Standard Joint 
Owners Terms will be incorporated by reference 
through each of the Horse Registration Forms.
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CHIEF EXECUTIVE OFFICER'S 
REPORT continued 
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(ii) Vendor register 

It is unsatisfactory that buyers at sales do not have full 
information as to the vendor(s) identity. 

Racing Australia and the sales companies have reached 
agreement whereby a register will be published listing 
all the beneficial owners of a horse offered for auction. 
It is not always practical to list multiple vendors in the 
catalogue with many horses being offered for sale by 
the breeder as agent for undisclosed vendor(s). 

However, in the future buyers will know exactly who the 
vendors are from the register available for inspection. 
Currently only abbreviated details, if any, of vendors 
are available to buyers. Once the system of registering 
ownership from a horse’s birth is implemented following 
the 2016 breeding season, vendors can be identified by 
Racing Australia and made known to buyers by way of a 
register at sales. 

(iii) Social obligations 

Recognizing its social and workplace obligations, 
Racing Australia has introduced for the first time new 
rules relating to anti-racial vilification and inappropriate 
social media. By extension, a rule common to most 
competitive sports requiring participants to report 
corrupt approaches was introduced. 

3. CONCLUSION
In conclusion, I wish to acknowledge and thank 
Chairman John Messara AM and the Board for their 
support and encouragement in pursuing a reform 
agenda. I am pleased to say that my colleagues at 
Racing Australia have risen to the challenge and 
melded 3 organisations into an effective and efficient 
national regulator which acts in the best interests of the 
national industry. Racing Australia has had a busy and 
demanding first year, sure to be the harbinger of things 
to come.

Peter McGauran 
Chief Executive Officer
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OPERATIONS CHIEF EXECUTIVE 
OFFICER'S REPORT

The size and scale of Racing 
Australia’s footprint across 
Thoroughbred Racing in Australia 
now covers virtually every aspect 
of racing related operations either 
directly or indirectly as well as a 
central role in breeding operations.
 Myles Foreman,  

Operations Chief Executive Officer

From the date of the merger 13 April 2015, I transitioned 
from my role as Chief Executive Officer for Racing 
Information Services Australia (RISA) and assumed  
the role of Operations Chief Executive Officer for  
Racing Australia. All aspects of Racing Australia’s 
merged operations and employees report through 
to the role including RISA, the Australian Stud Book 
(ASB). Also included is ongoing responsibility for the 
Thoroughbred Trainers Service Centre Limited (TTSC). 

1. CONTINUITY OF SERVICE DELIVERY 
DURING MERGER 
RISA was first formed by the Principal Racing Authorities 
with the vision of bringing the industry's key national 
functions under national ownership and operation 
in order to develop one process one system for the 
Thoroughbred Racing Industry nationally. The purchase 
of the ASB and merger with the ARB creating  
Racing Australia fulfilled this initial vision.  

Today the merged operations of Racing Australia 
provide a diverse range of products and services across 
Australia to Principal Racing Authorities, Race Clubs, 
Industry, Breeders, Owners, Trainers, Jockeys, Punters, 
Media and publishers spanning the spectrum of print, 
digital and broadcast.

The size and scale of Racing Australia’s footprint 
across Thoroughbred Racing in Australia now covers 
virtually every aspect of racing related operations either 
directly or indirectly as well as a central role in breeding 
operations. 

Ensuring continuity of these services in the lead up 
to and following the merger was central to Racing 
Australia’s ongoing service delivery commitment. 

For the full year the Racing Australia website was 
available 99.99% of the time.

Similarly the industry's core system, the Single National 
System, was available 99.99% of the time.

In late 2014 and early 2015 significant investment 
was completed in infrastructure to further reduce 
and protect against unplanned down time. In order 
to implement these improvements significantly more 
planned downtime was programed than normal with 
works normally occurring between 11.00pm and 5.00am 
to minimise the impact on the industry.   

The 66 full time, part time and casual staff across 
Racing Australia’s Sydney and Melbourne offices have 
embraced the merger and the opportunites it brings to 
further develop and evolve Racing Australia’s products 
and services to deliver further efficiency and service 
enhancements. 

Racing Australia’s Key Statistics can be found on page 9 
of this Annual Report.

2. SERVICE DELIVERY 
Racing Australia provides access via its public website 
www.racingaustralia.horse and industry web based tools 
such as the Single National System to Racing Materials 
and services 365 days of the year 24/7. 

Our Trainers and Racing Service Centre is open every 
day of the year except Christmas Day and Good Friday 
to provide phone services as an alternative to websites.

http://www.racingaustralia.horse
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Opening at 7.00am or 6.30am on Weekends and public 
holidays our staff do not leave until after the last race of 
the day and we have ensured the result for the last race 
of the day is published. 

Stewards and other key industry personnel have access 
to special contact numbers and escalation effectively 
365 days of the year 24/7.

Our dedicated Help Desk is staffed seven days of the 
week to assist with industry and clients enquires and 
issues as they arise. Outside standard opening hours on 
call and escalation services are provided 365 days of 
the year 24/7.

Full escalation processes mean that in the event of a 
serious issue an escalation group is deployed to deal 
with the issue whether technical or operational. Racing 
never stops and neither does Racing Australia.

The delivery of timely and accurate Racing Materials 
and services is central to our purpose. Intentionally 
we employ individuals with racing and other specialist 
experience. Our training is extensive and we have set 
Service Standard Performance measures by which 
we monitor and improve our performance. These are 
published monthly on the Racing Australia website.

The full year Service Standard Performance Report can 
be found on pages 25-27 of this Annual Report. 

3. SINGLE NATIONAL SYSTEM
The single most significant project undertaken initially 
by RISA and now being completed by Racing Australia 
is the Single National System (SNS) project.

The SNS heralds an unparalleled and unique 
opportunity for the industry to consolidate its many 
core technology platforms onto one system. The 
SNS is creating opportunities for greater efficiencies, 
removal of duplications in infrastructure in each 
State and Territory and substantive benefits for 
industry participants in many of their core interactions 
including but not limited to licensing, ownership/horse 
registration, stakes payments and bonus scheme 
administration.

Stewards and Handicappers along with Racing 
Departments are amongst key industry stakeholders 
who are beginning to benefit from access to the SNS. 
Importantly the project is not about changing who 
performs the business process rather providing a set of 
unified tools.

The SNS Project is not about technology; rather it is 
about the unification of national business processes 
for the betterment of the Thoroughbred Racing 
Industry and its participants. A key outcome of the 
project is achieving a single national profile of industry 
participants while ensuring compliance with privacy 
principles and laws.

Transitioning the industry from paper forms to real time 
online transactions is a core aspect of the SNS with 
some industry functions already available online for the 
first time such as licence renewals. Transitioning the 
remaining business processes online will be completed 
by mid 2016 enabling industry participants to complete 
such industry function as Horse Registrations, Leases, 
Transfers of Ownership, Appointment of Managing 
Owners, Syndicates, Retirement of Racehorses, 
Applications and Renewal of Licences, Application for 
Bonus Schemes and Registration of Jockey Colours.

Racing Queensland, Racing NSW and the Registrar of 
Racehorses will migrate onto the SNS by mid 2016 with 
Racing and Wagering Western Australia to be the last 
Principal Racing Authority to migrate onto the SNS in 
mid 2017.

At a cost of $3.2 million the SNS project has been fully 
funded by withholding proportions of the annual surplus 
recovered via a licence fee over eight years ensuring 
the project is fully funded and its cost is fully recovered. 
The project has been developed internally by a 
specialist team of developers and business analysts. 

The Single National System was due to be completed 
in November 2015 but with the addition of the Security 
for Training Fees System the Racing Australia Board 
resolved in May 2015 to delay the finalisation and 
release of the Single National System to coincide with 
the commencement date of the Security for Training 
Fees System, mid 2016. 
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4. INFRASTRUCTURE 
Ongoing investment in the infrastructure which supports 
the delivery of Racing Australia products and services 
ensures that multiple layers of redundancy and multiple 
data centre locations are continually tested to ensure 
uninterrupted continuance of services such as the 
Single National System and hosted websites.

Racing Australia continues to invest in infrastructure, 
business continuity planning and our people to support 
the Thoroughbred Racing industry. 

(i) Primary Data Centre

The Racing Australia Primary Data Centre is co-located 
at a purpose built data centre with full redundant power 
and data as well as generator power in the event of an 
extended power outage.

Within this facility are multiple layers of replicated 
infrastructure which ensure live systems such as fully 
hosted websites have three layers of redundancy. 

Significant upgrades and enhancements were 
completed to the Primary Data Centre throughout  
the year. 

(ii) Secondary Data Centre 

With an ever increasing reliance on Racing Australia 
the establishment of a secondary Data Centre located 
at a second co-located purpose built data centre 
on different power and data grids was successfully 
implemented in late 2014. This facility has its own 
redundant power and data as well as generator power 
in the event of an extended power outage.

Within this facility is a full replica of the Primary Data 
Centre which is used in the event of all three layers 
of redundancy failing at the Primary Data Centre or a 
catastrophic event taking out the Primary Data Centre.

(iii) Testing

Racing Australia implemented a planned program to 
cycle through the layers of redundancy at the Primary 
Data Centre and between the Primary and Secondary 
Data Centres to ensure they are regularly checked  
and tested.

OPERATIONS CHIEF EXECUTIVE 
OFFICER'S REPORT continued 

(iv) Outage Rectification 

The 0.01% of unplanned downtime experienced 
throughout the year primarily related to two isolated 
telecommunications issues which have subsequently 
been addressed. 

Further with phone transactions via our Trainers 
and Racing Services in Melbourne and Owners and 
Breeders Services in Sydney redundant and back-up 
phone systems were implemented to provide a further 
layer of redundancy and continuity of service. 

5. OTHER KEY PROJECTS 
Throughout the year Racing Australia completed a 
number of projects which included:

(i) Brand

To coincide with the merger of RISA, ASB and ARB 
branding was replaced by the new Racing Australia 
logo. Racing Jobs retained its brand name with a new  
Racing Australia Logo.

Thoroughbred Trainers Service Centre Limited and 
Australian Genetics Testing Pty Ltd as separate 
companies retained existing branding.



Racing Australia Annual Report 2015 | 19

(ii) Website

To coincide with the merger and new brand a new 
Racing Australia website www.racingaustralia.horse 
was developed and launched. Enhanced Form content, 
statistics and navigational features were incorporated 
into the new website.

The Australian Stud Book and the Australian Racing 
Board websites were incorporated into the one 
racingaustralia.horse website. 

The separate Thoroughbred Trainers Service Centre 
website www.ttsc.com.au and Racing Jobs  
www.racingjobs.com.au were also retained as separate 
brands and sites.

(iii) REINS

Upon purchasing the assets of the Australian Stud 
Book an extensive review and scoping exercise was 
undertaken to determine if the REINS Computer System 
used by the Australian Stud Book could be integrated 
into the Single National System or if a new module of 
the Single National System needed to be developed to 
provide existing and enhanced integrated breeding and 
racing functionality.

The review when completed confirmed what had 
originally been understood when Racing Australia 
conducted due diligence into the Australian Stud Book 
prior to the purchase and the subsequent migration of 
the REINS system from its location at the Australian Turf 
Club to Racing Australia infrastructure. 

In May 2015 the Racing Australia Board having 
considered the review and scope resolved to support 
investment in writing a new module of the Single 
National System to replicate and enhance REINS. 
The project will commence in mid 2016 following the 
completion of what is now the first phase of the Single 
National System. 

(iv) RWWA (Single National System)

Racing and Wagering Western Australia while a 
shareholder of Racing Australia from its inception in 
2003 has never used the Single National System to 
manage its business processes preferring to use its 
local system K-LAN. It was identified that additional 
development would be required to accommodate the 
business processes of RWWA such as withdrawal of 
horses rather than acceptance of horses which was 
scoped and costed.

The Board of RWWA resolved to engage Racing 
Australia to complete the required development. This 
will commence in early 2016 with completion in early 
2017 which will result in all Principal Racing Authorities 
of Australia using the Single National System for state 
and national business functions. 

http://www.racingaustralia.horse
http://www.ttsc.com.au
http://www.racingjobs.com.au
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OPERATIONS CHIEF EXECUTIVE 
OFFICER'S REPORT continued 

(v) Automation of Form Comments

As part of a suite of value added racing materials, 
individual form comments have traditionally been 
written internally per horse along with race analysis. 
During the year Racing Australia developed a complex 
algorithm which automated a significant component of 
the Form Comments.  

The success of this development is best measured 
by the fact that unless highlighted those reading the 
automatically generated Form Comments were not 
aware they were not being manually written.

Over 155,330 individual Form Comments have been 
written and used across race books and other print and 
digital publications. 

This resulted in significant cost savings to the 
operations while ensuring high quality Form Comments 
continued to be outputted.

(vi) Website & Mobile Website Development & Hosting

Building upon the services provided to a number of 
Principal Racing Authorities and Race Clubs Racing 
Australia continued to provide a diverse range of digital 
development and hosting services.

(vii) Publishing

In a broader environment where print publication sales 
are declining Racing Australia has continued to grow 
its print services by ongoing innovation and advances 
in the customisable types of on course race books and 
newspaper form guides it provides pre press services for. 

With over 25 different combinations of size and content 
now available Racing Australia has been driving 
innovation to help ensure the layout and content strike 
a balance between the regular and casual racing 
participants so that the content is engaging across the 
spectrum to help drive wagering turnover.

6. FINANCIALS 
Racing Australia has continued to diversify its revenue 
streams through offering a diverse range of products 
and services to its customers.

Commercial revenue represents 33% ($4,127,441) of 
the total of Racing Australia’s revenue for the supply of 
racing materials under Copyright licence and Supply 
agreements.

Industry based bureau services such as the Trainers 
and Racing Services nominations service contributed 
9% ($1,109,530) whilst the Registrar of Racehorses 
contributed 13 % ($1,542,590) of total revenue.

The acquisition of the assets of the Australian Stud 
generated an additional $3,353,631 in revenue from 
17 September 2104.

Other revenue includes Single National System funding 
and a one off payment received by the Australian 
Racing Board in settlement of the McHugh Artificial 
Insemination case of $1,200,000.

The Racing Australia net surplus was $2,698,232.

The surplus includes the payment of unbudgeted 
expenses such as stamp duty on the acquisition of the 
assets of the Australian Stud Book of $733,882, interest 
on bank loans of $499,021 and legal and transition costs 
of $189,306 attributable to the acquisition of the assets 
of the Australian Stud Book.

Through ongoing development of products and 
services and further efficiency gains Racing Australia 
has budgeted to increase the surplus for the 2015-2016 
financial year of $3,600,000.
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Racing Australia revenue diversification

 Copyright Licence and Supply 33% ($4,127,441)
  Includes Copyright Licence & Supply of racing 

materials to commercial clients and race clubs

 Publishing 3% ($345,542)
  Includes race club pre press services and website 

design and hosting

 Connect 2% ($241,720)
 Connect communication and send fees

 TRSC 9% ($1,109,530)
 Includes nomination fees

 Registrar of Racehorses 13% ($1,542,590)
  Includes registration and syndicate applications, 

change of name, horse ID, subpoena fees

 Australian Stud Book 27% ($3,353,631)
  Includes live foal, non live foal, stallion returns, 

declaration of service, export, import and late fees

 Interest 1% ($76,878)
 Includes bank interest

 Other 12% ($1,524,243)
  Includes SNS funding and cost recovery for the 

McHugh Artificial Insemination case

7. SUMMARY 
With established products and services and a team 
of committed people, Racing Australia is Australia’s 
leading provider of innovative low cost services to 
the Racing Industry which leverages our national view 
while ensuring the specific needs and branding of each 
Principal Racing Authority and Race Clubs are retained 
and enhanced by the services we provide. 

Importantly, Racing Australia continues to commercialise 
the industry’s racing materials on a national basis, 
through the sale and licence of a variety of products 
and services such as Fields, Form and Results to a 
diverse range of print and digital publishers.

I would like to take this opportunity to thank the  
Racing Australia staff across our Sydney and Melbourne 
offices who embraced the merger and have continued 
to demonstrate on a daily basis hard work and a 
commitment to the ongoing evolution of Racing 
Australia. 

Having now completed the merger and a range of 
significant related projects we are exploring and 
developing further opportunities to help advance 
the Thoroughbred Racing Industry. Our ultimate 
responsibility continues to be to support our 
shareholders the Principal Racing Authorities, as well 
as supporting race clubs, industry participants and our 
clients via the timely, accurate and innovative delivery  
of Racing Australia products and services.

Myles Foreman 
Operations Chief Executive Officer

Total income 
$12,321,574
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Yearly Calculation
Target 

Standard 
Actual 

Standard Variation
Traffic  

Light
Total  
June

Registration Applications received and completed for the year ended 30 June 2015 10,471

Registration Applications received year to date where not all information was provided and could not 
be completed (further follow-up required) 907

Registration Applications completed within  
5 business days of receipt  
(completed in 2 business days) 90% 91.37% +1.37% 9,764

DNA kits dispatched within  
3 business days, including imports 100% 100% 0% 14,189

DNA ID Forms processed/ID card dispatched within 
2 business days of receipt, including imports 100% 100% 0% 13,728

New Breeder, Brand and Veterinarian applications 
processed within 2 business days 100% 100% 0% 1,084

Racing Australia has established across the operations of the organisation Service Standard Performance 
monitoring and reporting.

The service standards are integrated into the training of Racing Australia staff and into the technical infrastructure 
design.

The monthly results are used as one of the tools to monitor and improve the overall service delivered by  
Racing Australia to the industry.

The reports are published monthly on the Racing Australia website.

Processed

10,471

Horse registrations

Processed 

94

Change of name

OWNERS AND BREEDERS SERVICES

SERVICE STANDARD 
PERFORMANCE REPORT 
For the year ended 30 June 2015

 Meeting service standard

 Within negative 1% of service standard

 Below service standard
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SERVICE STANDARD  
PERFORMANCE REPORT continued
For the year ended 30 June 2015

Phase of 
Service

Service  
Standard 

Service 
Standard Actual Variation

Number  
of Calls

Traffic  
Light

Call answer 60% of calls to be answered in 
less than 60 seconds 60.00% 85.44% +25.44% 177,826

Call answer 30% of calls to be answered 
between 60 and 120 seconds 30.00% 8.75% +21.25% 17,646

Call answer 10% of calls answered over  
two minutes 10% 5.85% +4.15% 13,788

Total call time 2 minutes 40 seconds 
2.40 Mins 1.27 Mins 1.13 Mins 209,260

Phase of 
Service

Service Standard  
Average Yearly Calculation 

Target 
Standard Actual Variance

Traffic  
Light

Nominations RA Nominations to be released within no 
more than 10 min official close 98%  95.5% -2.5%

Riders RA Riders to be released within no more than 
18 min official close 98% 98% Nil

Acceptances PRA Acceptances to be released within no 
more than 15 min official close 98% 97.5% -0.05%

Scratchings RA Final scratchings to be released within no more than 

15 min official close where no emergencies
98% 98.5% +0.5%

20 min official close where emergencies 
98% 100% +2%

Total SMSs sent by Racing Australia 

879,736
Total emails sent by Racing Australia 

1,630,726

SMS and email communications

Calls answered 

209,257

TRAINERS AND RACING SERVICES

Transactions online 

68%
Transactions by phone 

32%
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RACING AUSTRALIA SYSTEMS

System Yearly calculation
Target  

Uptime
Actual  

Uptime Variation
Traffic  

Light

Single National System 70 minutes unplanned 
downtime in year  
525,600 minutes in year 99.90% 99.99% +0.09%

Stable Assist 70 minutes unplanned  
downtime in year  
525,600 minutes in year 99.90% 99.99% +0.09%

Registrar of Racehorses  
(To be merged with SNS 
mid 2016)

30 minute unplanned  
downtime in year  
525,600 minutes in year 99.90% 99.99% +0.09%

REINS ASB System  
(To be merged with SNS 
mid 2017)

30 minute unplanned  
downtime in year  
525,600 minutes in year 99.90% 99.99% +0.09%

Racing Australia  
website 

410 minutes unplanned  
downtime in year  
525,600 minutes in year 100% 99.99% -0.01%

Racing Australia  
Private Label websites 

410 minutes unplanned  
downtime in year  
525,600 minutes in year 100% 99.99% -0.01%

SMS and email 60 Minutes unplanned  
downtime in year  
525,600 Minutes in year 99.93% 99.92% -0.01%

Office Local Area  
Network

120 minute unplanned  
downtime in year  
525,600 minutes in year 99.90% 99.98% +0.08%

Telco and Data  
Network

60 minute unplanned  
downtime in year  
525,600 minutes in year 99.90% 99.92% +0.02%

PABX 0 minutes unplanned  
downtime in year  
525,600 minutes in year 99.90% 100% +0.10%

 Meeting service standard

 Within negative 1% of service standard

 Below service standard
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OWNERS AND BREEDERS 
SERVICES

MERGER OF AUSTRALIAN STUD BOOK  
AND REGISTRAR OF RACEHORSES 
On 17 September 2014 the assets of the Australian Stud 
Book (ASB) were purchased by Racing Information 
Services Australia Pty Ltd (RISA) which subsequently 
merged with the Australian Racing Board Limited (ARB) 
in April 2015 to form Racing Australia Pty Ltd.

The Owners and Breeders team consists of the 
equivalent full time positions of 7.6, a decrease from 
12.4 positions the previous year, and is made up of 
extremely skilled staff with over 217 years of experience 
between them. The focus has primarily been working on 
multi-skilling and blending staff roles to provide greater 
internal efficiencies.

In March 2015 the ASB relocated from Royal Randwick 
Racecourse where it had been located for over  
100 years to new premises located in the Sydney CBD 
merging its operations with the Registrar of Racehorse 
team to become Owners and Breeders Services.

The principal activity of Owners and Breeders 
Services during the course of the year was to operate 
the Australian Stud Book ensuring the integrity of 
Thoroughbred breeding in Australia in accordance 
with the Australian Stud Book Rules together with 
the Registrar’s role to record the initial registration, 
ownership and naming of all Thoroughbreds in 
accordance with the Australian Rules of Racing.

Since relocating and merging the focus has been 
working on multi-skilling and blending staff roles to 
provide enhanced service delivery.

PROJECTS
The final phase of the Single National System (SNS) 
project is nearing completion with significant technical 
and operational scoping and development undertaken 
by Racing Australia throughout the year. When 
completed in mid 2016 all of the national industry 
functions performed by the Registrar and Deputy 
Registrars (Naming, Transfers, Leases and Syndicates) 
will be transacted using the one Single National System. 
This will provide an online and real time alternative 
to the paper based forms currently used for these 
functions providing significant improvements in the 
ease, convenience and efficiency of these industry 
functions.

In early 2015 Racing Australia commenced an extensive 
review of the Stud Book computer system (REINS) to 
determine if it could be integrated into the new Single 
National System or if development of new Stud Book 
functionality within the Single National System needed 
to be undertaken.

It was determined as a result of this review that a new 
Stud Book System and website would be developed as 
a new integrated module of the Single National System 
project. This development will commence in mid 2016 
and will be completed in mid 2017 consolidating all the 
racing and breeding databases into the one system 
which will lead to substantial cost savings and greater 
efficiencies in the future. It will also ensure that the 
single database can be supported by new technology 
and solutions and provide a better user experience and 
access to racing and breeding content in the future.

Since relocating and merging the 
focus has been working on  
multi-skilling and blending staff 
roles to provide enhanced service 
delivery to Owners and Breeders 
and greater internal efficiencies.

Jacqueline Stewart,  
Owners and Breeders Services Manager  

(Keeper of the Stud Book)
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RACING AUSTRALIA RESEARCH AND 
DEVELOPMENT FUND
$20 from each Registration Application fee of $110 
is allocated to the Racing Australia Research and 
Development Fund for the purposes of research and 
development directly associated with the Thoroughbred 
Racehorse.

Using these funds the Board of Racing Australia 
committed to funding a three year research consortium 
led by the four Australian racing laboratories for 
‘The detection of Gene Doping in Thoroughbred 
Racehorses’. The project aims to protect the integrity 
and welfare of the Thoroughbred and the racing 
industry against the threat of gene doping, and will 
concurrently develop and implement a preventative 
strategy to promote awareness of the capabilities 
developed to mitigate the risk of participants attempting 
gene doping. 

Racing Australia Research and  
Development Fund

Actual Balance of Fund June 2015 $541,615

Committed expenditure 2015–2016 
($150,000 per year of 3 years)  
(Gene Doping in Thoroughbred 
Racehorses research project) ($150,000)

Forecast contributions 2015–2016 $240,000

Forecast balance remaining 2015–2016 $631,615
 

Of stallions standing, 39 were shuttle 
stallions which covered 4,580 (24%) of 
the mares compared to 5,464 (23%)  
in 2013 and 6% in 1994.

367 (72%) of stallions standing were 
Australian-bred stallions compared with 
437 (70%) in 2013 and 63% in 1994.

HORSE NAMING 
Our Service Standards have continued to meet 
expected targets with the following throughput by  
the team:

  13,698 foals and imported horses parentage 
verified within 3 days in association with the 
Australian Equine Genetics Research Centre;

  1,680 horses exported with export certificates and 
export passports produced in accordance with our 
obligations under the International Agreement on 
Breeding, Racing and Wagering;

  1,468 horses imported, formally identified and 
accepted for racing and/or breeding purposes;

  11,890 horses named from 35,670 name options 
submitted;

  Where all information is provided and the naming 
can proceed 100% of these name applications are 
processed within the published 10 day turnaround 
of which 72% were processed within 48 hours.

18 of the top 20 stallions by coverings 
were Australian-bred.
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BREEDING 
At 30 June 2015, 19,122 mares have recorded coverings by 574 stallions, a decrease of 6.1% on last year’s 
coverings.  However, the gap is expected to be narrowed to 5% after late lodgements are received for a total of 
19,177 coverings by 583 stallions.

The official 2014 covering season runs from 1 September 2014 to 31 May 2015 producing the 2015 foal crop.

3. STATE DISTRIBUTION OF MARES COVERED 

Covering 
Season NSW VIC QLD WA SA TAS ACT NT O/S Total

2014 9,401 4,691 2,375 1,701 6,26 284 0 1 43 19,122

2013 9,672 5,105 2,793 1,756 619 273 2 0 133 20,353

Variance -271 -414 -418 -55 +7 +11 -2 +1 -90 -1,231

OWNERS AND BREEDERS  
SERVICES continued

25 (5%) stallions covered more than  
150 mares compared to 23 (4%) in  
2013 and 0 in 1994 (Danehill had the 
largest book in 1994 with 127 covers).

230 (45%) stallions covered fewer than 
10 mares compared to 305 (49%) in 
2013 and 62% in 1994.

2. NUMBER OF MARES COVERED

2014  
Covering 
Season

2013  
Covering 
Season Variance

19,122 20,353 -1,231 (-6.4%)

1. NUMBER OF STALLIONS STANDING

2014  
Covering 
Season

2013  
Covering 
Season Variance

574 632 -58 (-10.1%)

Jacqueline Stewart 
Owners and Breeders Services Manager (Keeper of the Stud Book)

Given the final estimate of 19,177 coverings for the season, the 2015 foal crop has been calculated to be 13,616,  
a decrease of 3.3% of the 2014 foal crop estimate currently at 14,081 foals. 
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NATIONAL STATISTICS

These statistics are for the 2014/15 racing season incorporating the period 1 August 2014 to 31 July 2015.  
The rest of this annual report incorporates the period 1 July 2014 to 30 June 2015.



.

RACING
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Photo: Courtesy of Noel Pascoe
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AUSTRALIAN RACING STATISTICS, STATE BY STATE 2014/15

NSW VIC QLD SA WA

Clubs 120 68 115 24 35

Tracks 115 68 104 23 36

Race Meetings 738 549 677 196 296

Flat Races 5,280 4,276 4,470 1,451 2,243

Jumping Races - 66 - 21 -

Total Races 5,280 4,342 4,470 1,472 2,243

Flat Horses 10,452 8,747 7,420 2,951 3,873

Jumping Horses - 174 - 72 -

Total Horses* 10,452 8,921 7,420 3,023 3,873

Flat Starters 51,786 42,407 41,809 13,984 23,047

Jumping Starters - 520 - 144 -

Total Starters 51,786 42,927 41,809 14,128 23,047

Trainers 953 825 804 270 515

Jockeys 149 136 160 37 62

Apprentice Jockeys 85 44 81 19 27

Amateur Jockeys 21 29 8 0 37

Total Riders 255 209 249 56 126

RACING STATISTICS
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AUSTRALIAN RACING STATISTICS, STATE BY STATE 2014/15 continued

TAS NT ACT Australia

Clubs 4 4 1 371

Tracks 5 4 1 356

Race Meetings 77 75 26 2,634

Flat Races 610 418 201 18,949

Jumping Races 0 0 0 87

Total Races 610 418 201 19,036

Flat Horses 999 641 1,003 36,086

Jumping Horses 0  0 0 246

Total Horses* 999 641 1,003 36,332

Flat Starters 5,799 3,361 1,943 184,136

Jumping Starters 0 0 0 664

Total Starters 5,799 3,361 1,943 184,800

Trainers 92 47 9 3515

Jockeys 19 21 2 586

Apprentice Jockeys 16 10 1 283

Amateur Jockeys 0 0 0 95

Total Riders 35 31 3 964

* The Total Australian Horses figure does not include horses that started in more than 1 state.
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RACING STATISTICS continued

STATISTICS BY TAB COVERAGE, STATE BY STATE 2014/15

 TAB Meeting Australia 2,147

 Non TAB Meeting Australia 487

 TAB Races Australia 16,401

 Non TAB Races 2,635

 TAB TAB Starts Australia 164,711

 Non TAB Starts 20,089

NSW VIC QLD SA WA TAS NT ACT

123

47

273

615

502

404

187

270

69 74 26
9

26
8 1 0

NSW VIC QLD SA WA TAS NT ACT

NSW VIC QLD SA WA TAS NT ACT

699

290

1,419

4,611

4,052

3,051

1,420

2,086

568
41252 157 42 06

201

5,148

11,459

46,638

41,034

30,350

13,743

22,125

5,556
3,322 0243 39922385

1,9431,893
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PRIZEMONEY AND INCENTIVE PAYMENTS IN AUSTRALIA 1995/96 – 2014/15

Season Prizemoney % Change
Incentive Scheme 

Payouts % Change

2014/15 $525,015,476 3.03% $32,474,601 1.86%

2013/14 $509,566,525 4.26% $31,880,272 7.82%

2012/13 $488,709,074 12.25% $29,567,694 6.92%

2011/12 $435,385,165 1.64% $27,653,332 2.05%

2010/11 $428,339,959 1.00% $27,097,630 4.83%

2009/10 $427,245,771 1.46% $25,848,180 7.17%

2008/09 $421,095,890 18.60% $24,118,081 26.19%

2007/08 $355,043,530 -5.45% $19,112,670 5.11%

2006/07 $375,512,579 2.97% $18,183,678 -6.16%

2005/06 $364,681,731 6.15% $19,378,075 5.04%

2004/05 $343,550,700 5.84% $18,448,469 -5.86%

2003/04 $324,586,453 2.74% $19,597,042 26.11%

2002/03 $315,933,356 3.49% $15,539,310 20.86%

2001/02 $305,293,254 2.24% $12,857,434 0.84%

2000/01 $298,592,625 1.95% $12,750,456 3.11%

1999/00 $292,869,666 7.18% $12,365,670 6.95%

1998/99 $273,249,565 7.21% $11,562,106 9.30%

1997/98 $254,881,377 3.18% $10,578,296 12.61%

1996/97 $247,036,322 5.56% $9,393,801 57.82%

1995/96 $234,020,189 6.13% $5,952,192 191.51%

Additional Racing information and Statistics can be sourced from RACING AUSTRALIA www.racingaustralia.horse

RACING PRIZEMONEY

http://www.racingaustralia.horse
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Champion Horse of the Year Dissident

Champion Stayer Protectionist

Champion Middle Distance Contributer

Champion Sprinter Dissident

Champion Two Year Old Vancouver

Champion Three Year Old Filly Delicacy

Champion Three Year Old Colt 
or Gelding

Brazen  
Beau

Champion Jumper Bashboy

RACEHORSE OF THE YEAR
The awards night for Australia’s Champion Racehorse of the Year 2015 was held at the Peninsula, Docklands 
in Melbourne on 8 October 2015. Executive members of Principal Racing Authorities and members of the 
Australian Press vote for the awards.

HORSE OF THE YEAR CATEGORY WINNERS 2014/15

Champion Horse of the Year, Dissident
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OTHER CATEGORY WINNERS 2014/15

Champion Group 1 Jockey Hugh Bowman

Champion Group 1 Trainer Chris Waller

Champion Sire Fastnet Rock

Champion Two Year Old, Vancouver
Photo: Courtesy of Australian Turf Club
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LEADING GROUP RACE TRAINERS BY GROUP WINS IN AUSTRALIA 2014/15

Trainer

Winners
Group  

Prizemoney Group 1 Group 2 Group 3 Total

Chris Waller 14 11 12 37 $9,759,000

Gai Waterhouse 7 9 7 23 $5,863,000

Peter G Moody 7 2 7 16 $2,754,000

Peter & Paul Snowden 5 4 5 14 $3,441,000

John O'Shea 3 4 10 17 $3,120,000

LEADING TRAINERS AND JOCKEYS  
IN AUSTRALIA

LEADING TRAINERS BY WINS IN AUSTRALIA 2014/15

Trainer

Win/Place

Strike Rate Runners
Total Prizemoney 

without trophy1st 2nd 3rd

Darren Weir 298 286 236 15.53% 1,919 $10,851,727

Chris Waller 224 223 240 13.16% 1,702 $26,201,870

Peter G Moody 207 178 144 16.49% 1,255 $11,011,492

John O'Shea 169 131 126 18.07% 935 $11,317,895

David Hayes &  
Tom Dabernig 168 154 147 13.07% 1,285 $11,179,850

Chris Waller Darren Weir
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LEADING GROUP RACE JOCKEYS BY GROUP WINS IN AUSTRALIA 2014/15

Jockey

Winners
Total  

Prizemoney Group 1 Group 2 Group 3 Total

Hugh Bowman 9 7 9 25 $5,689,000

James McDonald 6 5 11 22 $4,603,000

Blake Shinn 5 7 7 19 $3,123,000

Kerrin McEvoy 4 3 9 16 $3,796,000

Damien Oliver 3 5 8 16 $3,270,000

LEADING JOCKEYS BY WINS IN AUSTRALIA 2014/15

Jockey

Win/Place

Strike Rate Runners
Total Prizemoney 

without trophy1st 2nd 3rd

Blake Shinn 146 103 94 19.08% 765 $10,700,279

Dean Yendall 144 126 112 15.58% 924 $3,378,740

James McDonald 144 101 87 22.19% 649 $13,318,552

William Pike 134 116 93 18.66% 718 $6,378,835

Brad Rawiller 133 104 99 16.54% 804 $4,518,272

Hugh Bowman Photo: Shutter Speed Photography Blake Shinn  Photo: The Image Is Everything
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BREEDING STATISTICS
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BREEDING DISTRIBUTION  
IN AUSTRALIA

BREEDING FIGURES 2013/14

Stallions Returned Mares Returned Mares Covered Live Foals
Live Foals / Mares  

Returned %

691 21,520 20,358 13,554 63%

Please note: All figures are correct as of 15 October 2015.

SHUTTLE STALLIONS IN AUSTRALIA 2010/11 – 2014/15

Season

Number 
of Shuttle 
Stallions

Total 
Stallions

% Shuttles 
to Total 

Stallions

No. of Mares 
Covered by 

Shuttles

Total  
Mares 

Covered

% Mares 
Covered by 

Shuttles

Av Book 
Per Shuttle 

Stallion

2014/15 38 655 5.80% 4,436 19,282 23.0% 117

2013/14 42 691 6.08% 4,561 20,358 22.4% 109

2012/13 36 754 4.77% 3,478 21,457 16.2% 97

2011/12 38 793 4.79% 4,228 22,583 18.7% 111

2010/11 39 823 4.74% 3,717 24,198 15.4% 95

BREEDING DISTRIBUTION BY STATE 2014/15

NSW VIC QLD WA SA TAS ACT NT Total

Stallions 229 175 160 74 30 22 1 0 691

% of total 33% 25% 23% 11% 4% 3% 0% 0% 100%

Broodmares 7,974 5,314 3,957 2,435 1,161 485 171 23 21,520

% of total 37% 25% 18% 11% 5% 2% 1% 0% 100%

Mares Covered 9,739 5,137 2,813 1,769 623 275 2 0 20,358

% of total 48% 25% 14% 9% 3% 1% 0% 0% 100%

Foals 6,157 3,277 2,077 1,275 506 249 13 0 13,554

% of total 45% 24% 15% 9% 4% 2% 0% 0% 100%

Live Foals to 
Mares Returned 77% 62% 52% 52% 44% 51% 8% 0% 63%

Average Book 
per Stallion 42.5 29.4 17.6 23.9 20.8 12.5 0.0 0.0 29.5



STALLION DISTRIBUTION BY STATE 2013/14

NSW VIC QLD WA SA TAS ACT NT Total

229 175 160 74 30 22 1 0 691
    

BROODMARE DISTRIBUTION BY STATE 2013/14

NSW VIC QLD WA SA TAS ACT NT Total

7,974 5,314 3,957 2,435 1,161 485 171 23 21,520

FOAL DISTRIBUTION BY STATE 2013/14

NSW VIC QLD WA SA TAS ACT NT Total

6,157 3,277 2,077 1275 506 249 13 - 13,554

Please note: All figures are correct as of 15 October 2015.

BREEDING DISTRIBUTION  
IN AUSTRALIA continued
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LEADING AUSTRALIAN SIRE BY PRIZEMONEY 2014/15

Stallion Runners
Winners 

Total
Winners 

Stakes
Wins 
Total

Wins 
Stakes Earnings Top Season Earner

Fastnet Rock 309 146 15 217 20 $10,288,914 First Seal $833,175

LEADING AUSTRALIAN BROODMARE SIRE BY PRIZEMONEY 2014/15

Stallion Runners
Winners 

Total
Winners 

Stakes
Wins 
Total

Wins 
Stakes Earnings Top Season Earner

Danehill (USA) 537 251 17 400 24 $16,186,842 Vancouver $2,362,000

LEADING AUSTRALIAN FIRST CROP SIRE BY PRIZEMONEY 2014/15

Stallion Runners
Winners 

Total
Winners 

Stakes
Wins 
Total

Wins 
Stakes Earnings Top Season Earner

Hinchinbrook 25 8 2 14 3 $1,057,035 
Press 

Statement $492,775

LEADING AUSTRALIAN TWO YEAR OLD SIRE BY PRIZEMONEY 2014/15

Stallion Runners
Winners 

Total
Winners 

Stakes
Wins 
Total

Wins 
Stakes Earnings Top Season Earner

Exceed and Excel 48 15 5 21 5 $3,411,660 Le Chef $1,199,200

Source: www.bloodhound.net.au

AUSTRALIA’S LEADING SIRES

http://www.bloodhound.net.au


AUSTRALIAN SIRES BY SERVICE FEE 2014/15

Stallion
Advertised  

Service Fee (AUD)*
Mares  

Served Stud
State  

Standing

Redoute’s Choice (AUS) 1996 $110,000 138 Arrowfield Group Pty Ltd NSW

AUSTRALIAN SIRES BY MARES SERVED 2014/15

Stallion
Advertised  

Service Fee (AUD)*
Mares  

Served Stud
State  

Standing

Pierro (AUS) 2009 $77,000 220 Coolmore Australia NSW

* All Service Fees include GST
Please note: All figures are correct as of 14 October 2015

AUSTRALIA’S LEADING SIRES continued
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AUSTRALIAN THOROUGHBRED  
REGISTRATIONS 2014/15  
(FIGURES FOR RACING YEAR)

11,832
Total Registrations 2014/15



NUMBER OF OWNERS PER HORSE 2014/15

One Two Three Four Five Six Seven Eight Nine Ten +

4,626 2,524 836 704 490 452 285 284 235 1,283

NUMBER OF HORSES REGISTERED BY STATE 2014/15

NSW VIC QLD WA SA TAS ACT NT Other Total

3,718 3,028 2,221 1,535 572 248 85 53 372 11,832

AUSTRALIAN REGISTRATIONS

Australia
11,139

Other
122

New 
Zealand

562

USA
9

REGISTRATIONS 
IN AUSTRALIA BY 
COUNTRY OF BIRTH 
2014/15
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REGISTRATIONS BY SEX 2014/15 REGISTRATIONS BY AGE 2014/15

 Male 5,896

 Female 5,936

 Yearling 1,631

 2YO 6,936

 3YO 2,306

 4YO 598

 5YO 206

 6YO 71

 7YO 57

 8YO+ 27



AUSTRALIAN OWNERSHIP AND 
SYNDICATION

NUMBER OF INDIVIDUALS WHO OWN 
HORSES WHICH HAVE RACED 2014/15

NSW 20,836

VIC 22,715

QLD 14,129

WA 8,657

SA 5,326

TAS 1,684

ACT 1,072

NT 1,016

Overseas 1,269

TOTAL 76,767

NUMBER OF HORSE SYNDICATES  
2014/15

VIC 2,390

NSW 1,166

QLD 564

WA 328

SA 272

TAS 45

ACT 56

NT 33

Overseas 61

TOTAL 4,915

NUMBER OF SYNDICATE MEMBERS  
2014/15

VIC 14,077

NSW 5,225

QLD 2,836

WA 1,605

SA 1,679

TAS 371

ACT 290

NT 274

Overseas 298

TOTAL 26,655
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SALES

Photo: Courtesy of William Inglis
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AUSTRALIAN SALES RESULTS

AUSTRALIAN AUCTION SALES RESULTS 2014/15 

Category No. Sold Gross Sales Average Median

Weanlings 782 $26,365,150 $33,715 $14,000

Yearlings 3,964 $325,203,100 $82,039 $40,000

2 Year Olds 249 $12,070,500 $48,476 $32,000

Broodmares 1,377 $83,961,925 $60,975 $13,000

MAJOR SALES RESULTS 2014/15

Sale Sale Gross Sale Mean Top Price Category Breeding

Inglis Australian  
Easter Yearling $111,500,500 $160,000 $2,200,000 Yearling

Snitzel – Admirelle  
(B C 16/08/2013)

Magic Millions  
Gold Coast Yearling $102,679,000 $100,000 $1,200,000 Yearling

Sepoy – Sister Madly  
(CH C 23/09/2013)

Inglis Melbourne  
Premier Yearling $48,681,000 $65,000 $560,000 Yearling

Snitzel – Belle of the City  
(B F 18/11/2013)

Inglis Classic  
Yearling $19,178,000 $30,000 $310,000 Yearling

Per Incanto (USA) – Da Vinci 
Code (B/BR 28/08/2013)

Magic Millions  
Perth Yearling $9,329,500 $29,000 $340,000 Yearling

Beneteau – Zaldivar  
(B C 29/09/2013)

Source: www.bloodhound.net.au

http://www.bloodhound.net.au
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Source: www.bloodhound.net.au

YEARLING SALES RESULTS 2014/15 

No. Sold % Change Average ($) % Change Gross ($) % Change Median ($) % Change

3,964 -19.62% $82,039 18.16% $325,203,100 -5.02% $40,000 14.28%

TWO YEAR OLD SALES RESULTS 2014/15 

No. Sold % Change Average ($)  % Change Gross ($) % Change Median ($) % Change

249 0% $48,476 -10.71% $12,070,500 -10.71% $32,000 -15.78%

BROODMARE SALES RESULTS 2014/15 

No. Sold % Change Average ($)  % Change Gross ($) % Change Median ($) % Change

1,377 1.69% $60,975 -7.80% $83,961,925 -6.23% $13,000 18.18%

WEANLING SALES RESULTS 2014/15 

No. Sold % Change Average ($)  % Change Gross ($) % Change Median ($) % Change

782 -0.12% $33,715 13.51% $26,365,150 13.37% $14,000 40.00%

AUSTRALIAN SALES RESULTS continued

Photos: Courtesy of William Inglis

http://www.bloodhound.net.au
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AUSTRALIAN THOROUGHBRED EXPORTS BY COUNTRY 2005/06 – 2014/15 

Country 
Exported To

2005 
 – 06

2006  
– 07

2007  
– 08

2008  
– 09

2009  
– 10

2010  
– 11

2011  
– 12

2012 
– 13

2013 
– 14

2014 
– 15

New Zealand 723 1011 185 978 774 477 481 419 534 602

Singapore 206 214 190 379 269 284 233 224 191 195

China - 3 1 202 44 94 14 106 157 192

Hong Kong 131 129 119 182 148 121 128 160 172 174

South Africa 108 193 85 107 90 101 111 67 98 162

Argentina - - 1 11 - 6 - - - -

France 5 1 8 1 2 2 3 4 4 2

Great Britain 27 24 25 16 29 14 8 24 21 17

India - 2 1 - 2 - - - - -

Indonesia 3 11 - 11 2 5 - - 3 8

Iran 6 6 42 3 3 - - - - 1

Ireland 23 29 24 32 19 17 22 18 23 28

Italy 1 4 - 1 1 - - 2 - 12

Japan 22 46 22 20 15 19 11 11 9 10

Korea 184 200 94 121 64 45 37 33 27 60

Libya - - - - 18 - 3 - - 3

Macau 115 86 56 105 83 111 57 99 39 81

Malaysia 168 184 7 283 162 67 64 110 76 23
New 
Caledonia 6 3 2 8 - 2 11 - 17 37

Philippines 108 184 143 145 62 71 99 59 13 54

Spain 1 - - 1 - - - - - -

Thailand 36 21 18 43 18 20 24 - - 2
United Arab 
Emirates 13 23 1 13 26 3 4 8 7 1
United States 
of America 38 33 37 37 25 19 24 22 26 16

Venezuela - - - - 1 - - 1 - -

Vietnam - 3 - 17 - - - - - -

Total 1,924 2,410 1,061 2,716 1,857 1,478 1,334 1,367 1,417 1,680

Please note: All figures are correct as of 31 October 2015

AUSTRALIAN EXPORTS
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The directors present their report, together with the financial statements on the consolidated entity (referred to 
hereafter as the ’consolidated entity’) consisting of Racing Australia Pty Ltd (referred to hereafter as the ‘company’ 
or ‘parent entity’) and the entities it controlled at the end of or during the year ended 30 June 2015.

DIRECTORS
The following persons were directors of Racing Australia Pty Ltd during the whole of the financial year and up to the 
date of this report, unless otherwise stated:

Directors

Independent Chairman 
Charles Macek (Resigned 12/04/2015)

RNSW Nominated Director 
John Messara AM (Appointed 13/04/2015) 
Peter Nicholas V’landys AM (Resigned 12/04/2015) 
Scott Kennedy – Alternative Director (Resigned 12/04/2015)

RV Nominated Director 
David Moodie (Appointed 20/05/2015) 
Bernard Saundry (Resigned 12/04/2015) 
Robert Roulston (Appointed 13/04/2015; Resigned 19/05/2015)

RQ Nominated Director 
Ian Hall (Appointed 16/06/2015) 
Kevin John Dixon (Resigned 02/06/2015) 
Darren Condon – Alternative Director (Appointed 01/09/2014; Resigned 12/04/2015)

RWWA Nominated Director 
Robert Pearson (Appointed 13/04/2015) 
Kenneth Gordon Norquay (Resigned 12/04/2015)

TRSA Nominated Director 
Frances Nelson QC (Appointed 13/04/2015) 
James Watters – Alternative Director (Appointed 18/05/2015) 
Nicholas James Redin (Resigned 12/04/2015)

TRNT/CRC/Tasracing Nominated Director 
Desmond Gleeson (Appointed 13/04/2015) 
Howard William Powell AM (Resigned 12/04/2015) 
Eliot Forbes – Alternative Director (Resigned 12/04/2015)

Company Secretary 
Myles William Maurice Foreman (Appointed 13/06/2006)

DIRECTORS REPORT

Racing Australia Pty Ltd  |  ACN 105 994 330 and Controlled Entities  |  Annual Report for the Financial Year Ended 30 June 2015
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PRINCIPAL ACTIVITIES
The consolidated entities principal activity in the course of the financial year was the provision of racing materials 
services and products to the state based Principal Racing Authorities and race clubs of Australia and the supply of 
field and form products to Racing Australia’s commercial and retail customers. Purchase of the Australian Stud Book 
in September 2015 expanded the activities of the company to breeding. The company was renamed Racing Australia 
Pty Ltd in April 2015 following the merger of the Australian Racing Board Limited and Racing Information Services 
Australia Pty Ltd, further expanding the activities of the company to include the national co-ordination of rules. 

Racing Australia Pty Ltd is the sole member of the Thoroughbred Trainers Service Centre Limited which holds an 
Australian Financial Services Licence and provides low cost industry based horse syndication services to trainers.

Racing Australia Pty Ltd holds the shares in Australian Genetics Testing Pty Ltd which conducts equine research and 
related genetic research and testing.

REVIEW OF OPERATIONS
The surplus of the consolidated entity for the financial year after providing for income tax amounted to $2,740,334 
(2014: $2,603,031). The surplus for the year includes the payment of non-repayable grants of $98,862 (2014: $0).

A review of the operations of the consolidated entity during the financial year and the results of those operations 
found that during the year, the consolidated entity continued to engage in its principal activity, the results of which 
are disclosed in the attached financial statements.

The Thoroughbred Trainers Service Centre Limited operates based on a letter of financial support from Racing 
Australia Pty Ltd until such time as it becomes cash positive. A new letter of financial support in conjunction with 
a Deed of Subordination between ASIC, Racing Australia Pty Ltd and the Thoroughbred Trainers Service Centre 
Limited was executed for a further 2 years commencing 1 July 2014. The Thoroughbred Trainers Service Centre 
Limited trades as a separately registered company and is the holder of an Australian Financial Services licence. 

Australian Genetics Testing Pty Ltd operates based on a letter of financial support from Racing Australia Pty Ltd 
until such time as it becomes cash positive. A new letter of financial support between Racing Australia Pty Ltd and 
Australian Genetics Testing Pty Ltd has been executed.

SIGNIFICANT CHANGES IN THE STATE OF AFFAIRS
On 17 September 2014, Racing Australia Pty Ltd, purchased the assets of the Australian Stud Book (ABN 64 358 
205 057) (ASB) and all of the shares in capital of Australian Genetics Testing Pty Ltd (ABN 83 138 140 762) (AGT) for 
a purchase consideration of $18,000,000. The purchase was completed based on a bank loan to a maximum value 
of $16,000,000. As a bank condition to secure the loan, a bank guarantee equivalent to 88% of the loan balance 
was required, guaranteed by Racing NSW (35%), Racing Victoria (35%) and Racing Queensland (18%).

On 13 April 2015, the Australian Racing Board Limited and Racing Information Services Australia Pty Ltd merged. 
Racing Information Services Australia Pty Ltd was renamed Racing Australia Pty Ltd.

There were no other significant changes in the state of affairs of the consolidated entity during the financial year.

MATTERS SUBSEQUENT TO THE END OF THE FINANCIAL YEAR
On 18 September 2015, Racing Australia Pty Ltd converted from a proprietary company to a public company, Racing 
Australia Limited.

There has not been any other matter or circumstance, other than that referred to in the financial statements or 
notes thereto, that has arisen since the end of the financial year, that has significantly affected, or may significantly 
affect, the operations of the company, the results of those operations, or the state of affairs of the company in future 
financial years.
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LIKELY DEVELOPMENTS AND EXPECTED RESULTS OF OPERATIONS
Likely developments in the operations of the consolidated entity and the expected results of those operations 
have not been included in this report as the directors believe, on reasonable grounds, that the inclusion of such 
information would be likely to result in unreasonable prejudice to the consolidated entity.

ENVIRONMENTAL REGULATIONS
The consolidated entity’s operations are not regulated by any significant environmental regulation under a law of 
the Commonwealth or of a State or Territory.

INDEMNIFICATION OF OFFICER OR AUDITOR
No indemnities have been given or insurance premiums paid, during or since the end of the financial year, for any 
person who is or has been an officer or auditor of the consolidated entity.

PROCEEDINGS ON BEHALF OF THE COMPANY
No person has applied for leave of Court under section 237 of the Corporations Act 2001 to bring proceedings on 
behalf of the company or intervene in any proceedings to which the company is a party for the purpose of taking 
responsibility on behalf of the company for all or any part of those proceedings. The company was not a party to 
any such proceedings during the year.

AUDITOR INDEPENDENCE DECLARATION
The lead Auditor’s Independence Declaration required by section 307C of the Corporations Act 2001 is set out on 
page 61 and forms part of this report.

Signed in accordance with a resolution of the Board of Directors.

 
On behalf of the Directors 

John Messara AM 
Chairman

Dated this 9th December 2015

DIRECTORS REPORT continued

Racing Australia Pty Ltd  |  ACN 105 994 330 and Controlled Entities  |  Annual Report for the Financial Year Ended 30 June 2015



Racing Australia Annual Report 2015 | 59

AUDITOR’S INDEPENDENCE 
DECLARATION

The accompanying notes form part of these financial statements.
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AUDITOR’S INDEPENDENCE DECLARATION UNDER SECTION 307C OF THE
CORPORATIONS ACT 2001 TO THE DIRECTORS OF RACING AUSTRALIA PTY LTD

I declare that, to the best of my knowledge and belief during the year ended 30 June 2015  
there have been:

no contraventions of the auditor independence requirements as set out in the  
Corporations Act 2001 in relation to the audit; and  

no contraventions of any applicable code of professional conduct in relation to the audit.

This declaration is in respect of Racing Australia Pty Ltd and the entries it controlled during
the period.

William Buck Audit (Vic) Pty Ltd
ABN 59 116 151 136

A.P Marks
Director
Dated this 9th day of December, 2015

RACING AUSTRALIA PTY LTD
ACN 105 994 330  

AND CONTROLLED ENTITIES

CHARTERED ACCOUNTANTS
& ADVISORS 
Melbourne Office
Level 20, 181 William Street
Melbourne VIC 3000

Hawthorn Office
Level 1, 465 Auburn Road
Hawthorn East VIC 3123

PO Box 185, Toorak VIC 3142

Telephone +61 3 9624 8555

williambuck.com

The accompanying notes form part of these financial statements.

- 3 -

William Buck is an association of independent firms, each trading under the name of William Buck across 
Australia and New Zealand with affiliated offices worldwide. Liability limited by a scheme approved under 
Professional Standards Legislation other than for actions or omissions of financial services licensees.
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Note

Consolidated entity Parent entity

2015 
$

2014 
$

2015 
$

2014 
$

Revenue 

Rendering of services 2(a) 11,529,861 7,652,653 11,195,344 7,603,129

Interest 2(b) 78,633 53,889 76,878 50,610

Other 2(b) 1,049,831 38,119 1,049,352 60,157

12,658,325 7,744,661 12,321,574 7,713,896

Expenses

Employee benefits expense 4,421,825 3,250,850 4,359,760 3,211,455

Occupancy costs 2(c) 187,612 159,660 187,612 159,660

Legal and consulting 386,959 265,703 375,768 253,169

Audit fees 42,200 30,800 32,000 23,300

Depreciation and amortisation 2(c) 731,538 489,518 726,544 489,282

Research and development fund 238,340 244,571 238,340 244,571

Administration 1,222,557 667,271 885,970 634,900

Finance costs 2(c) 687,687 28,977 685,626 28,171

Non repayable grants 98,862 - 98,862 -

Bad and doubtful debts - 4,280 132,449 -

Stamp duty 733,882 - 733,882 -

AERGC operational 1,166,529 - 1,166,529 -

9,917,991 5,141,630 9,623,342 5,044,508

Surplus before income tax 
expense 2,740,334 2,603,031 2,698,232 2,669,388

Income tax - - - -

Surplus after income tax 
expense for the year 2,740,334 2,603,031 2,698,232 2,669,388

Other comprehensive income 
for the year, net of tax - - - -

Total comprehensive income 
for the year 2,740,334 2,603,031 2,698,232 2,669,388

STATEMENT OF PROFIT OR LOSS AND 
OTHER COMPREHENSIVE INCOME 
For the year ended 30 June 2015

The accompanying notes form part of these financial statements.
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STATEMENT OF FINANCIAL POSITION 
As at 30 June 2015

Note

Consolidated entity Parent entity

2015 
$

2014 
$

2015 
$

2014 
$

Current assets

Cash and cash equivalents 15(a) 6,019,565 5,836,037 5,828,159 5,750,822

Trade and other receivables 3 1,795,610 1,325,851 1,490,761 1,479,354

Stock on hand 6 7,794 - - -

Total current assets 7,822,969 7,161,888 7,318,920 7,230,176

Non-current assets

Other financial assets 4 - 17,795 - 17,795

Goodwill 5 24,715,766 6,742,001 24,715,766 6,742,001

Investment in AGT 13 - - 2 -

Property, plant and equipment 7 541,888 518,758 481,793 517,735

Intangibles 8 1,843,695 1,817,110 1,843,695 1,817,110

Total non-current assets 27,101,349 9,095,664 27,041,256 9,094,641

Total assets 34,924,318 16,257,552 34,360,176 16,324,817

Current liabilities

Trade and other payables 9 2,848,513 744,486 2,325,533 734,480

Employee benefits 10 813,059 462,407 813,059 462,407

Loan – CBA 11 2,125,000 - 2,125,000 -

Total current liabilities 5,786,572 1,206,893 5,263,592 1,196,887

Non-current liabilities

Employee benefits 10 14,495 15,342 14,495 15,342

Loan – CBA 11 11,271,267 - 11,271,267 -

Total non-current liabilities 11,285,762 15,342 11,285,762 15,342

Total liabilities 17,072,334 1,222,235 16,549,354 1,212,229

Net assets 17,851,984 15,035,317 17,810,822 15,112,588

Equity

Issued capital 12 10,103,051 10,103,051 10,103,051 10,103,051

Share capital 13 - - 2 -

Accumulated surplus 7,748,933 4,932,266 7,707,769 5,009,537

Total equity 17,851,984 15,035,317 17,810,822 15,112,588

The accompanying notes form part of these financial statements.
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STATEMENT OF CHANGES OF EQUITY 
For the year ended 30 June 2015

Note

Consolidated entity Parent entity

2015 
$

2014 
$

2015 
$

2014 
$

Issued capital

Opening balance 10,103,051 10,103,051 10,103,051 10,103,051

Share capital - - 2 -

Closing balance 10,103,051 10,103,051 10,103,053 10,103,051

Accumulated surplus

Opening balance 4,932,266 2,329,235 5,009,537 2,340,149

Surplus after income tax 
expense for the year 2,740,334 2,603,031 2,698,232 2,669,388

Closing balance 7,672,600 4,932,266 7,707,769 5,009,537

Transfers in 76,333 - - -

Accumulated surplus 7,748,933 4,932,266 7,707,769 5,009,537

Total equity 17,851,984 15,035,317 17,810,822 15,112,588

The accompanying notes form part of these financial statements.
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STATEMENT OF CASH FLOWS 
For the year ended 30 June 2015

Note

Consolidated entity Parent entity

2015 
$

2014 
$

2015 
$

2014 
$

Cash flow from  
operating activities

Receipts from customers 12,728,654 7,722,120 12,852,010 7,631,840

Payments to suppliers and 
employees (6,692,757) (4,591,812) (6,910,254) (4,500,985)

Payments to financiers (567,517) (28,977) (565,545) (28,171)

Payments of non-repayable 
grants (81,067) - (81,067) -

Interest received 78,633 53,889 76,878 50,610

Net cash provided by 
operating activities 15 (b) 5,465,946 3,155,220 5,372,022 3,153,294

Cash flow from  
investing activities

Payment for property, plant 
and equipment and Intangibles (781,253) (1,581,646) (717,187) (1,581,646)

Payment for purchase of ASB (17,973,765) - (17,973,765) -

Transfers in 76,333 - - -

Net cash (used) in investing 
activities (18,678,685) (1,581,646) (18,690,952) (1,581,646)

Cash flow from  
financing activities

Proceeds from borrowings 13,396,267 - 13,396,267 -

Net cash provided by investing 
activities 13,396,267 - 13,396,267 -

Net (decrease)/ increase in 
cash held 183,528 1,573,574 77,337 1,571,648

Cash and cash equivalents at 
beginning of financial year 5,836,037 4,262,463 5,750,822 4,179,174

Cash and cash equivalents at 
end of financial year 15 (a) 6,019,565 5,836,037 5,828,159 5,750,822

The accompanying notes form part of these financial statements.
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NOTES TO AND FORMING PART OF 
THE FINANCIAL STATEMENTS 
For the year ended 30 June 2015

INTRODUCTION
The financial statements cover both Racing Australia 
Pty Ltd as an individual entity and the consolidated 
entity consisting of Racing Australia Pty Ltd and the 
entities it controlled at the end of, or during the year. 
Racing Australia Pty Ltd is a company, incorporated and 
domiciled in Australia and is the parent entity.

The financial statements are presented in Australian 
Dollars which is Racing Australia Pty Ltd’s functional and 
presentational currency. 

The financial report was authorised for issue by 
the Directors on the date shown on the Director’s 
declaration attached to the financial report.

PARENT ENTITY INFORMATION
These financial statements include the results of 
both the parent entity and the consolidated entity in 
accordance with Class Order 10/654 issued by the 
Australian Securities and Investment Commission.

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING 
POLICIES

Significant accounting policies

The principal accounting policies adopted in the 
preparation of the financial statements are set out 
below. These policies have been consistently applied to 
all the years presented, unless otherwise stated.

New, revised or amending Accounting Standards and 
Interpretations adopted

The consolidated entity has adopted all of the new, 
revised or amending Accounting Standards and 
Interpretations issued by the Australian Accounting 
Standards Board (‘AASB’) that are mandatory for the 
current reporting period.

Any new, revised or amending Accounting Standards 
or Interpretations that are not yet mandatory have not 
been early adopted.

Basis of preparation

In the directors’ opinion, the company and consolidated 
entity are not reporting entities because there are 
no users dependent on general purpose financial 
statements.

These are special purpose financial statements that 
have been prepared for the purpose of complying with 

the Corporations Act 2001 requirements to prepare and 
distribute financial statements to the owners of Racing 
Australia Pty Ltd. The directors have determined that the 
accounting policies adopted are appropriate to meet 
the needs of the owners of Racing Australia Pty Ltd.

These financial statements have been prepared in 
accordance with the recognition and measurement 
requirements specified by the Australian Accounting 
Standards and Interpretations issued by the Australian 
Accounting Standards Board (AASB) and the disclosure 
requirements of AASB 101 ‘Presentation of Financial 
Statements’, AASB 107 ‘Statement of Cash Flows’, 
AASB 108 ‘Accounting Policies, Changes in Accounting 
Estimates and Errors’, AASB 1031 ‘Materiality’, AASB 1048 
‘Interpretation of Standards’ and AASB 1054 ‘Australian 
Additional Disclosures’, as appropriate for for-profit 
orientated entities.

Historical cost convention

The financial statements have been prepared under the 
historical cost convention, except for, where applicable, 
certain classes of property, plant and equipment and 
derivative financial instruments.

Critical accounting estimates

The preparation of the financial statements requires 
the use of certain critical accounting estimates. It also 
requires management to exercise its judgement in 
the process of applying the consolidated entities and 
company’s accounting policies. The areas involving a 
higher degree of judgement or complexity, or areas 
where assumption and estimates are significant to the 
financial statements are disclosed in note 1(a).

(a) Significant judgements and key assumptions

The preparation of the financial statements requires 
management to make judgements, estimates and 
assumptions that affect the reported amounts in the 
financial statements. Management continually evaluates 
its judgements and estimates in relation to assets, 
liabilities, contingent liabilities, revenue and expenses. 
Management bases its judgements, estimates and 
assumptions on historical experience and on other 
various factors, including expectations of future events; 
management believes to be reasonable under the 
circumstances. The resulting accounting judgements 
and estimates will seldom equal the actual results. The 
judgements, estimates and assumptions that have a 
significant risk of causing material adjustment to the 
carrying amounts of assets and liabilities within the next 
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financial year are discussed below.

Provision for impairment of receivables

The provision for impairment of receivables assessment 
requires a degree of estimation and judgement. The 
level of provision is assessed by taking into account 
the recent sales experience, the aging of receivables, 
historical collection rates and specific knowledge of the 
individual debtor’s financial position.

Estimation of useful lives of assets

The consolidated entity determines the estimated 
useful lives and related depreciation and amortisation 
charges for its property, plant and equipment and finite 
life intangible assets. The useful lives could change 
significantly as a result of technical innovations or 
some other event. The depreciation and amortisation 
charge will increase where the useful lives are less than 
previously estimated lives, or technically obsolete or 
non-strategic assets that have been abandoned or sold 
will be written off or written down.

Provision for impairment of inventories

The provision for impairment of inventories assessment 
requires a degree of estimation and judgement. The 
level of provision is assessed by taking into account the 
recent sales experience, the aging of inventories and 
other factors that affect inventory obsolescence.

Goodwill and other indefinite life intangible assets

The consolidated entity tests annually, or more 
frequently if events or changes in circumstances 
indicate impairment, whether goodwill and other 
indefinite life intangible assets have suffered any 
impairment in accordance with the accounting policy 
stated in note 1. The recoverable amounts of cash-
generating units have been determined based on value 
in use calculations. These calculations require the use 
of assumptions, including estimated discount rates 
based on the current cost of capital and growth rates of 
the estimated future cash flows.

Employee benefits provision

As discussed in note 1, the liability for employee benefits 
expected to be settled more than 12 months from the 
reporting date are recognised and measured at the 
present value of the estimated future cash flows to be 
made in respect of all employees at reporting date. In 
determining the present value of the liability, estimates 
of attrition rates and pay increases through promotion 
and inflation have been taken into account.

There are no other key sources of estimation 
uncertainty at the reporting date that the Directors 
consider have a significant risk of causing a material 
adjustment to the carrying amounts of assets and 
liabilities within the next financial year.

(b) Income tax

Racing Australia Pty Ltd

Racing Australia Pty Ltd has received a private ruling 
dated 11 February 2015 from the Australian Taxation 
Office confirming its exemption from Income Tax under 
section 50-45 of the Income Tax Assessment Act. This 
ruling is applicable for the financial years ended 30 
June 2015 through 30 June 2020.

Thoroughbred Trainers Service Centre Limited

Current tax

Current tax is calculated by reference to the amount of 
income taxes payable or recoverable in respect of the 
taxable surplus or deficit for the year. It is calculated 
using tax rates and tax laws that have been enacted or 
substantively enacted by the reporting date. Current tax 
for current and prior periods is recognised as a liability 
(or asset) to the extent that it is unpaid (or refundable).

Deferred tax

Deferred tax is accounted for using the comprehensive 
balance sheet liability method in respect of temporary 
differences arising from differences between the 
carrying amount of assets and liabilities in the financial 
statements and the corresponding tax base for those 
items.

In principle, deferred tax liabilities are recognised for 
all taxable temporary differences. Deferred tax assets 
are recognised to the extent that it is probable that 
sufficient taxable amounts will be available against 
deductible temporary differences or unused tax losses 
and tax offsets can be utilised. However, deferred tax 
assets and liabilities are not recognised if the temporary 
differences giving rise to them arise from the initial 
recognition of assets and liabilities (other than as a 
result of a business combination) which affects neither 
taxable income nor accounting surplus. Furthermore, 
a deferred tax liability is not recognised in relation to 
taxable temporary differences arising from goodwill.

Deferred tax assets and liabilities are measured at the 
tax rates that are expected to apply to the period(s) 
when the assets and liability giving rise to them are 
realised or settled, based on tax rates (and tax laws) 
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NOTES TO AND FORMING PART OF 
THE FINANCIAL STATEMENTS 
For the year ended 30 June 2015

that have been enacted or substantively enacted by 
reporting date. The measurement of deferred tax 
liabilities and assets reflects the tax consequences that 
would follow from the manner in which the consolidated 
entity expects, at reporting date, to recover or settle the 
carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when they 
relate to income taxes levied by the same taxation 
authority and the company intends to settle its current 
tax assets and liabilities on a net basis.

Current and deferred tax for the year

Current and deferred tax is recognised as an expense 
or income in the income statement, except when it 
relates to items credited or debited directly to equity, in 
which case the deferred tax is also recognised directly 
in equity, or where it arises from the initial accounting 
for a business combination, in which case it is taken into 
account in the determination of goodwill or excess.

(c) Trade and other payables

Trade and other payables are recognised when the 
consolidated entity becomes obliged to make future 
payments resulting from the purchase of goods and 
services. Due to their short term nature, they are 
measured at amortised cost and are not discounted. 
The amounts are unsecured and are usually paid within 
30 days of recognition. 

(d) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand; 
cash in banks and investment in money market 
instruments.

The Thoroughbred Trainers Service Centre Limited 
holds monies in trust on behalf of it clients. As these 
monies are not held by the Thoroughbred Trainers 
Service Centre Limited they are not brought to account 
in the balance sheet.

(e) Plant and equipment

Plant and equipment is stated at historical cost less 
accumulated depreciation and impairment. Historical 
cost includes expenditure that is directly attributable to 
the acquisition of the item. In the event that settlement 
of all or part of the purchase consideration is deferred, 
cost is determined by discounting the amounts payable 
in the future to their present value at the date of 
acquisition.

Depreciation is provided on plant and equipment. 
Depreciation is calculated on a straight line basis so 
as to write off the net cost or other revalued amount of 
each asset over its expected useful life to its estimated 
residual value. The estimated useful lives, residual 
values and depreciation method are reviewed at the 
end of each annual reporting period.

The following estimated useful lives are used in the 
calculation of depreciation:

Plant and equipment 3 – 5 years

(f) Employee benefits

Short term employee benefits

Liabilities for wages and salaries, including non-
monetary benefits, annual and long service leave 
expected to be settled within 12 months of the reporting 
date are measured at the amounts expected to be paid 
when the liabilities are settled.

Other long term employee benefits

The liability for annual leave and long service leave not 
expected to be settled within 12 months of the reporting 
date are measured as the present value of expected 
future payments to be made in respect of services 
provided by employees up to the reporting date using 
the projected unit credit method. Consideration is given 
to expected future wage and salary levels, experience 
of employee departures and periods of service. 
Expected future payments are discounted using market 
yields at the reporting date on national government 
bonds with terms to maturity and currency that match as 
closely as possible the estimated future cash outflows.

Defined contribution superannuation expense

Contributions to defined contribution superannuation 
plans are expensed in the period in which they are 
incurred.

Defined benefits plan

For the company’s defined benefit superannuation plan, 
the cost of providing benefits is determined using the 
projected unit credit method, with actuarial valuations 
being carried out at each reporting date. 

Past service cost is recognised immediately to the 
extent that the benefits are already vested, and 
otherwise is amortised on a straight line basis over the 
average period until the benefits become vested. 
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The defined benefit obligation recognised in the 
Statement of Financial Position represents the present 
value of the defined benefit obligation, adjusted for 
unrecognised post service cost, net of the fair value of 
the plan assets. Any asset resulting from this calculation 
is limited to post service cost, plus the present value of 
available funds and reductions in future contributions to 
the plan.

Racing Victoria has agreed in writing dated 8 December 
2008 to indemnify Racing Australia Pty Ltd in respect of 
any unfunded liabilities in the defined benefits fund that 
are incurred and payable by Racing Australia Pty Ltd in 
relation to defined benefits to the two former Racing 
Victoria Limited employees who are members of the 
defined benefits fund.

(g) Goods and services tax

Revenues, expenses and assets are recognised net of 
the amount of goods and services tax (GST), except:

i.  where the amount of GST incurred is not recoverable 
from the taxation authority, it is recognised as part 
of the cost of acquisition of an asset or as part of an 
item of expense; or

ii.  for receivables and payables which are recognised 
inclusive of GST.

The net amount of GST recoverable from, or payable to, 
the taxation authority is included as part of receivables 
or payables. 

Cash flows are included in the statement of cash flows 
on a gross basis. The GST component of cash flows 
arising from investing and financing activities which is 
recoverable from, or payable to, the taxation authority is 
classified as operating cash flows.

(h) Revenue recognition

Revenue is recognised when it is probable that the 
economic benefit will flow to the consolidated entity 
and the revenue can be reliably measured. Revenue is 
measured at the fair value of the consideration received 
or receivable.

Sale of goods

Sale of goods revenue is recognised at the point of 
sale, which is where the customer has taken delivery of 
the goods, the risk and rewards are transferred to the 
customer and there is a valid sales contract. Amounts 
disclosed as revenue are net of sales returns and trade 
discounts.

Rendering of services

Rendering of services revenue from publishing 
services, owners and breeders services, trainer and 
racing services, digital services and technical services 
is recognised when it is received or when the right to 
receive payment is established.

Interest 

Interest revenue is recognised as interest accrues 
using the effective interest method. This is a method 
of calculating the amortised cost of a financial asset 
and allocating the interest income over the relevant 
period using the effective interest rate, which is the rate 
that exactly discounts estimated future cash receipts 
through the expected life of the financial asset at the 
net carrying amount of the financial asset.

Other revenue

Other revenue is recognised when it is received or 
when the right to receive payment is established.

(i) Impairment of non-financial assets

Goodwill and other intangible assets that have an 
indefinite useful life are not subject to amortisation and 
are tested annually for impairment or more frequently 
if events or changes in circumstances indicate that 
they might be impaired. Other non-financial assets are 
reviewed for impairment whenever events or changes 
in circumstances indicate that the carrying amount may 
not be recoverable. An impairment loss is recognised 
for the amount by which the assets carrying amount 
exceeds its recoverable amount.

Recoverable amount is the higher of an assets fair value 
less the cost of disposal and value-in-use. The value-
in-use is the present value of the estimated future cash 
flows relating to the asset using a pre-tax discount rate 
specific to the asset or cash-generating unit to which 
the asset belongs. Assets that do not have independent 
cash flows are grouped together to form a cash-
generating unit.

(j) Intangible assets – computer software and 
databases

Computer software and databases are recorded at 
cost less accumulated amortisation and impairment. 
Amortisation is charged on a straight line basis over its 
estimated useful life being 3 years. The estimated useful 
life and amortisation method is reviewed at the end of 
each annual reporting period.
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The investment in the Single National System software 
and database is recorded at cost less accumulated 
amortisation and impairment. Amortisation is charged on 
a straight line basis over its estimated useful life being 
5 years. The estimated useful life and amortisation 
method is reviewed at the end of each annual reporting 
period.

(k) Non repayable grants to Principal Racing 
Authorities (PRA’s)

Under the terms of the company constitution, net 
surplus and the ongoing retained surpluses of the 
company cannot be distributed as dividends to the 
participating Principal Racing Authorities (PRA’s).

The company may pay to each Principal Racing 
Authority (or set off in accordance with the Participation 
Agreement) a proportion of any surplus calculated 
in accordance with the constitution by way of a non 
repayable grant. Such distributions to PRA’s are 
classified as expenses within the Statement of Profit or 
Loss and other comprehensive income.

(l) New Accounting Standards and Interpretations not 
yet mandatory or early adopted

Australian Accounting Standards and Interpretations 
that have recently been issued or amended but are 
not yet mandatory have not been early adopted by 
the consolidated entity for the annual reporting period 
ended 30 June 2015. The consolidated entity has not 
yet assessed the impact of these new or amended 
Accounting Standards and Interpretations.

(m) Goodwill

Goodwill arises on the acquisition of a business. 
Goodwill is not amortised. Instead, goodwill is tested 
annually for impairment or more frequently if events 
or changes in circumstances indicate that it might 
be impaired, and is carried at cost less accumulated 
impairment losses. Impairment losses on goodwill 
are taken to profit and loss and are not subsequently 
reversed.

(n) Principles of consolidation

The consolidated financial statements incorporate 
the assets and liabilities of all subsidiaries of Racing 
Australia Pty Ltd (‘parent entity’) as at 30 June 2015 and 
the results of all subsidiaries for the year then ended. 
Racing Australia Pty Ltd and its subsidiaries are referred 
to in these financial statements as the ‘consolidated 
entity’.

Subsidiaries are all those entities over which the 
consolidated entity has the control. The consolidated 
entity controls an entity when the consolidated entity 
is exposed to, or has rights to, variable returns from its 
involvement with the entity and has the ability to affect 
those returns through its power to direct the activities of 
the entity. Subsidiaries are fully consolidated from the 
date on which control is transferred to the consolidated 
entity. They are de-consolidated from the date that 
control ceases.

Intercompany transactions, balance and unrealised 
gains on transactions between entities in the 
consolidated entity are eliminated. Unrealised losses 
are eliminated unless the transaction provides evidence 
of the impairment of the asset transferred. Accounting 
policies of subsidiaries have been changed where 
necessary to ensure consistency with the policies 
adopted by the consolidated entity.

The acquisition of subsidiaries is accounted for using 
the acquisition method of accounting. 

Where the consolidated entity loses control over 
a subsidiary, it derecognises the assets including 
goodwill, liabilities and non-controlling interest in the 
subsidiary together with any cumulative translation 
differences recognised in equity. The consolidated 
entity recognises the fair value of the consideration 
received and the fair value of any investment retained 
together with any gain or loss in profit or loss.

Investments in subsidiaries are accounted for at cost, 
less any impairment, in the parent entity.

(o) Issued capital

Ordinary shares are classified as equity.

Incremental costs directly attributable to the issue 
of new shares or options are shown in equity as a 
deduction, net of income tax, from the proceeds.

(p) Current and non-current classification

Assets and liabilities are presented in the statement 
of financial position based on current and non-current 
classification.

An asset is classified as current when: it is either 
expected to be realised or intended to be sold or 
consumed in normal operating cycle; it is held primarily 
for the purpose of trading; it is expected to be realised 
within 12 months after the reporting period; or the asset 
is cash or cash equivalent unless restricted from being 
exchanged or used to settle a liability by at least 12 
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months after the reporting period. All other assets are 
classified as non-current.

A liability is classified as current when: it is either 
expected to be settled in normal operating cycle; it is 
held primarily for the purpose of trading; it is due to be 
settled within 12 months after the reporting period; or 
there is no unconditional right to defer the settlement 
of the liability for at least 12 months after the reporting 
period. All other liabilities are classified as non-current.

(q) Trade and other receivables

Trade receivables are initially recognised at fair value 
and subsequently measured at amortised cost using 
the effective interest method, less any provision for 
impairment. Trade receivables are generally due for 
settlement within 30 days.

Collectability of trade receivables is reviewed on 
an ongoing basis. Debts which are known to be 
uncollectable are written off using the carrying amount 
directly. A provision for impairment of trade receivables 
is raised when there is subjective evidence that the 
company will not be able to collect all amounts due 
according to the original terms of the receivables. 
Significant financial difficulties of the debtor, probability 
that the debtor will enter into bankruptcy or financial 
reorganisation and default or delinquency in payments 
(more than 60 days overdue) are considered indicators 
that the trade receivable may be impaired. The amount 
of the impairment allowance is the difference between 
the assets carrying amount and the present value of 
estimated future cash flows, discounted at the original 
effective interest rate. Cash flows relating to short term 
receivables are not discounted if the discounting is 
immaterial.

Other receivables are recognised at amortised cost, 
less any provision for impairment.

(r) Leases

The determination of whether an arrangement is or 
contains a lease is based on the substance of the 
arrangement and requires an assessment of whether 
the fulfilment of the arrangement is dependent on the 
use of a specific asset or assets and the arrangement 
conveys a right to use the asset.

A distinction is made between finance leases, which 
effectively transfer from the lessor to the lessee 
substantially all the risks and benefits incidental to the 
ownership of the leased assets, and operating leases, 

under which the lessor effectively retains substantially 
all such risks and benefits.

Finance leases are capitalised. A lease asset and 
liability are established at the fair value of the leased 
assets, or if lower, the present value of minimum lease 
payments. Lease payments are allocated between 
the principal component of the lease liability and the 
finance costs, so as to achieve a constant rate of 
interest on the remaining balance of the liability.

Lease assets acquired under a finance lease are 
depreciated over the assets useful life or over the 
shorter of the assets useful life and the lease term if 
there is no reasonable certainty that the consolidated 
entity will obtain ownership at the end of the lease term.

Operating lease payments, net of any incentives 
received from the lessor, are charged to profit and loss 
on a straight line basis over the term of the lease.

(s) Borrowings

Loans and borrowings are initially recognised at the fair 
value of the consideration received, net of transaction 
costs. They are subsequently measured at amortised 
cost using the effective interest method.

(t) Provisions

Provisions are recognised when the consolidated 
entity has a present (legal or constructive) obligation 
as a result of a past event. It is probable that the 
consolidated entity will be required to settle the 
obligation, and a reliable estimate can be made of the 
amount of the obligation. The amount recognised as 
a provision is the best estimate of the consideration 
required to value the present obligation at the reporting 
date, taking into account the risks and uncertainties 
surrounding the obligation. If the time value of money 
is material, provisions are discounted using a current 
pre-tax rate specific to the liability. The increase in 
the provision resulting from the passage of time is 
recognised as a finance cost.

(u) Business combinations

The acquisition method of accounting is used to 
account for business combinations regardless of 
whether equity instruments or other assets are 
acquired.

The consideration transferred is the sum of the 
acquisition date fair values of the assets transferred, 
equity instruments issued or liabilities incurred by the 
acquirer to former owners of the acquiree and the 
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amount of any non-controlling interest in the acquiree. 
For each business combination the non-controlling 
interest in the acquiree is measured at either fair 
value or at the proportionate share of the acquiree’s 
identifiable net assets. All acquisition costs are 
expensed as incurred to profit or loss.

On the acquisition of a business, the consolidated entity 
assesses the financial assets acquired and liabilities 
assumed for appropriate classification and designation 
in accordance with the contractual terms, economic 
conditions, the consolidated entity’s operating or 
accounting policies and other pertinent conditions in 
existence at the acquisition date.

Where the business combination is achieved in stages, 
the consolidated entity remeasures its previously held 
equity interest in the acquiree at the acquisition date 
fair value and the difference between the fair value and 
the previous carrying amount is recognised in profit and 
loss.

Contingent consideration to be transferred by the 
acquirer is recognised at the acquisition date fair value. 
Subsequent changes in the fair value of the contingent 
consideration classified as an asset or liability is 
recognised in profit and loss. Contingent consideration 
classified as equity is not measured and its subsequent 
settlement is accounted for within equity.

The difference between the acquisition date fair value 
of assets acquired, liabilities assumed and any non-
controlling interest in the acquiree and the fair value of 
the consideration transferred and the fair value of any 
pre-existing investment in the acquiree is recognised 
as goodwill. If the consideration transferred and the 
pre-existing fair value is less than the fair value of 
the identifiable net assets acquired, being a bargain 
purchase to the acquirer, the difference is recognised 
as a gain directly in profit and loss by the acquirer on 
the acquisition date, but only after a reassessment of 
the identification and measurement of the net assets 
acquired, the non-controlling interest in the acquiree, 
if any, the consideration transferred and the acquirer’s 
previously held equity interest in the acquirer.

Business combinations are initially accounted for 
on a provisional basis. The acquirer retrospectively 
adjusts the provisional amounts recognised and 
also recognises additional assets or liabilities during 
the measurement period based on new information 
obtained about the facts and circumstances that existed 
at the acquisition date. The measurement period 
ends either the earlier of (i) 12 months from the date 
of acquisition or (ii) when the acquirer receives all the 
information possible to determine the fair value.
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Consolidated entity Parent entity

2015 
$

2014 
$

2015 
$

2014 
$

NOTE 2: REVENUE AND EXPENSES 
Continuing operations

(a) Rendering of services

Commercial services 4,839,802 4,547,592 4,780,149 4,498,068

Trainers and Racing Service Centre 1,077,982 1,083,545 1,077,982 1,083,545

Registrar of Racehorses 1,542,590 1,579,588 1,542,590 1,579,588

Australian Stud Book 3,353,631 - 3,353,631 -

Australian Genetics Testing 274,864 - - -

Single National System 440,992 441,928 440,992 441,928

11,529,861 7,652,653 11,195,344 7,603,129

(b) Other revenue

Other income 1,049,831 38,119 1,049,352 60,157

Interest income 78,633 53,889 76,878 50,610

Total revenue 12,658,325 7,744,661 12,321,574 7,713,896

(c) Surplus before income tax has been 
determined after:

Depreciation of plant and equipment 204,050 157,350 199,056 157,114

Amortisation of computer software and 
databases 527,488 332,168 527,488 332,168

Total depreciation and amortisation 731,538 489,518 726,544 489,282

Operating lease rental expense 187,612 159,660 187,612 159,660

Interest – other entities 687,687 28,977 685,626 28,171

Superannuation expense 348,183 254,066 338,673 254,066

NOTE 3: TRADE AND OTHER RECEIVABLES

Trade receivables 1,489,407 1,068,417 1,031,859 1,038,258

Less: Provision for doubtful debts - (4,280) - -

1,489,407 1,064,137 1,031,859 1,038,258

Other receivables 306,203 261,714 458,902 441,096

1,795,610 1,325,851 1,490,761 1,479,354

NOTE 4: OTHER NON-CURRENT FINANCIAL 
ASSETS
Interest bearing loans advanced to:
Other related parties

Racing Queensland Limited - 17,795 - 17,795

- 17,795 - 17,795
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Consolidated entity Parent entity

2015 
$

2014 
$

2015 
$

2014 
$

NOTE 5: GOODWILL 

Goodwill – RoR 1,710,801 1,710,801 1,710,801 1,710,801

Goodwill – RSB 5,031,200 5,031,200 5,031,200 5,031,200

Goodwill – Australian Stud Book 17,973,765 - 17,973,765 -

24,715,766 6,742,001 24,715,766 6,742,001

NOTE 6: STOCK ON HAND

Microchip supplies 7,794 - - -

7,794 - - -

NOTE 7: PROPERTY, PLANT AND 
EQUIPMENT

Plant and equipment

At cost  1,495,971 1,268,791 1,378,679 1,215,565

Less accumulated depreciation (954,083) (750,033) (896,886) (697,830)

541,888 518,758 481,793 517,735

Movements in carrying amounts
Movement in the carrying amounts for each class of property, plant and equipment between the beginning and 
the end of the year is as follows:

Written down value 
at the beginning  

of the year 
$

Additions 
$

Disposals 
$

Depreciation 
expense 

$

Written down 
value at the 
end of year 

$

Consolidated 2015 
Plant and equipment 518,758 227,180 - (204,050) 541,888

Consolidated 2014 
Plant and equipment 462,301 213,807 - (157,350) 518,758

Parent 2015 
Plant and equipment 517,735 163,114 - (199,056) 481,793

Parent 2014 
Plant and equipment 461,042 213,807 - (157,114) 517,735
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Consolidated entity Parent entity

2015 
$

2014 
$

2015 
$

2014 
$

NOTE 8: INTANGIBLES

Computer software and databases 7,169,207 6,615,134 7,169,207 6,615,134

Less accumulated amortisation (5,325,512) (4,798,024) (5,325,512) (4,798,024)

1,843,695 1,817,110 1,843,695 1,817,110

Written down value  
at the beginning  

of the year  
$

Additions 
$

Amortisation 
expense 

$

Written down value  
at the end of year 

$

Consolidated and 
Parent 2015 
Computer software 
and databases 1,817,110 554,073 (527,488) 1,843,695

Consolidated and 
Parent 2014 
Computer software 
and databases 781,439 1,367,839 (332,168) 1,817,110

Consolidated entity Parent entity

2015 
$

2014 
$

2015 
$

2014 
$

NOTE 9: PAYABLES

Current

Trade payables 1,200,170 67,387 698,790 67,387

Other payables 1,648,343 677,099 1,626,743 667,093

2,848,513 744,486 2,325,533 734,480

NOTE 10: EMPLOYEE BENEFITS

Current

Employee benefits 813,059 462,407 813,059 462,407

Non-current

Employee benefits 14,495 15,342 14,495 15,342
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Consolidated entity Parent entity

2015 
$

2014 
$

2015 
$

2014 
$

NOTE 11: LOAN CBA

Current loan CBA 2,125,000 - 2,125,000 -

Non-current loan CBA 11,271,267 - 11,271,267 -

On 17 September 2014, Racing Australia Pty Ltd (formerly RISA), purchased the assets of the Australian Stud Book 
(ABN 64 358 205 057) (ASB) and all of the shares in capital of Australian Genetics Testing Pty Ltd (ABN 83 138 140 
762) (AGT) for a purchase consideration of $18,000,000. The purchase was completed based on a bank loan to a 
maximum value of $16,000,000. As a bank condition to secure the loan, a bank guarantee equivalent to 88% of the 
loan balance was required, guaranteed by Racing NSW (35%), Racing Victoria (35%) and Racing Queensland (18%).

NOTE 12: ISSUED CAPITAL

Fully paid ordinary shares 10,103,051 10,103,051 10,103,051 10,103,051

Fully paid ordinary shares

Racing NSW 3,536,068 3,536,068 3,536,068 3,536,068

Racing Victoria Limited 3,536,068 3,536,068 3,536,068 3,536,068

Racing Queensland 1,818,548 1,818,548 1,818,548 1,818,548

Racing and Wagering Western Australia 454,637 454,637 454,637 454,637

Thoroughbred Racing SA Limited 454,637 454,637 454,637 454,637

Thoroughbred Racing NT Incorporated 101,031 101,031 101,031 101,031

Tasracing Pty Ltd 101,031 101,031 101,031 101,031

Canberra Racing Club Incorporated 101,031 101,031 101,031 101,031

10,103,051 10,103,051 10,103,051 10,103,051

The Company was incorporated on 20 August 2003. An issue of 200 ordinary shares has been made. The 
Company’s name at the date of incorporation was Racing Information Services Australia Pty Ltd. The Company is 
a proprietary company limited by shares.
Fully paid ordinary shares carry voting rights but no rights to dividends. 

NOTE 13: SHARE CAPITAL

Investment in AGT - - 2 -

The Company invested in Australian Genetics Testing Pty Ltd on 17 September 2014 as part of the Australian Stud 
Book asset purchase. On purchase of the assets of the Australian Stud Book, Racing Australia Pty Ltd (formerly 
RISA) also purchased 2 fully paid ordinary shares in Australian Genetics Testing Pty Ltd. 

NOTE 14: REMUNERATION OF AUDITORS

Auditor of the company  
Auditing the financial report 42,200 30,800 32,000 23,300

42,200 30,800 32,000 23,300
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Consolidated entity Parent entity

2015 
$

2014 
$

2015 
$

2014 
$

NOTE 15: NOTES TO THE CASH FLOW 
STATEMENT

(a) Reconciliation of cash and cash equivalents

Cash and cash equivalents at the end of the 
year are reconciled to the related items in the 
balance sheet as follows:

Cash and cash equivalents 6,019,565 5,836,037 5,828,159 5,750,822

(b) Reconciliation of surplus after income tax for 
the year to net cash from operating activities

Surplus after income tax expense for the year 2,740,334 2,603,031 2,698,232 2,669,388

Depreciation 204,050 157,350 199,056 157,114

Amortisation 527,488 332,168 527,488 332,168

Loan forgiven - - 132,449 -

(Increase)/Decrease in receivables (469,759) 35,628 (11,407) (37,440)

Decrease in loans receivable 17,795 - 17,795 -

Increase in payables 1,485,306 152,669 839,883 157,690

Increase/(Decrease) in employee benefits 349,805 (125,626) 349,805 (125,626)

Increase in income in advance 618,721 - 618,721 -

Increase in stock on hand (7,794) - - -

Cash flows provided by operations 5,465,946 3,155,220 5,372,022 3,153,294
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NOTE 16: CHANGES IN THE STATE OF AFFAIRS OF THE COMPANY

On 17 September 2014, Racing Australia Pty Ltd (formerly RISA), purchased the assets of the Australian Stud Book 
(ABN 64 358 205 057) (ASB) and all of the shares in capital of Australian Genetics Testing Pty Ltd (ABN 83 138 140 
762) (AGT) for a purchase consideration of $18,000,000.

On 13 April 2015, the Australian Racing Board Limited and Racing Information Services Australia Pty Ltd merged. 
Racing Information Services Australia Pty Ltd was renamed Racing Australia Pty Ltd.

On 18 September 2015, Racing Australia Pty Ltd converted from a proprietary company to a public company, Racing 
Australia Limited.

There has not been any other matter or circumstance, other than that referred to in the financial statements or 
notes thereto, that has arisen since the end of the financial year, that has significantly affected, or may significantly 
affect, the operations of the company, the results of those operations, or the state of affairs of the company in future 
financial years. 

NOTE 17: CONTROLLED ENTITIES

Subsidiary Country of incorporation

Percentage owned

2015 2014

Thoroughbred Trainers Service Centre Limited Australia 100% 100%

Australian Genetics Testing Pty Ltd Australia 100%  Nil

NOTE 18: COMPANY DETAILS

The registered office of the company is:

Racing Australia Pty Ltd 
Level 1 Racing Centre 
400 Epsom Road 
Flemington VIC 3031

The principal places of business are:

Racing Australia Pty Ltd 
Level 11  
51 Druitt Street 
Sydney NSW 2000

Racing Australia Pty Ltd 
Level 1 Racing Centre 
400 Epsom Road 
Flemington VIC 3031

NOTES TO AND FORMING PART OF 
THE FINANCIAL STATEMENTS 
For the year ended 30 June 2015

Racing Australia Pty Ltd  |  ACN 105 994 330 and Controlled Entities  |  Annual Report for the Financial Year Ended 30 June 2015



Racing Australia Annual Report 2015 | 77

DIRECTORS DECLARATION

The directors have determined that the company is not a reporting entity, and determined that this special purpose 
financial report should be prepared in accordance with the accounting policies outlined in Note 1 to the financial 
statements.

The directors of the company declare that:

1.  The financial statements and notes, as set out on pages 62 to 79, presents fairly the economic entity and the 
company’s financial position as at 30 June 2015 and their performance for the year ended on that date in 
accordance with the accounting policies described in Note 1 to the financial statements; and

2.  In the directors’ opinion there are reasonable grounds to believe that the company will be able to pay its debts 
as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

On behalf of the Directors

John Messara AM 
Chairman

Dated this 9th December 2015
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INDEPENDENT AUDITOR’S REPORT
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF RACING AUSTRALIA PTY 
LTD AND CONTROLLED ENTITY 

Report on the Financial Report
We have audited the accompanying financial report on pages 62 to 78 being a special purpose 
financial report  of Racing Australia Pty Ltd (the Company), which comprises the statement of 
financial position as at 30 June 2015 the statement  of profit or loss and other comprehensive 
income, statement  of changes in equity and statement of cash flows for the year then 
ended, notes comprising a summary of significant accounting policies and other explanatory 
information, and the directors’ declaration of the company and the consolidated entity 
comprising the company and the entities it controlled at the year’s end or from time to time 
during the financial year. 

Directors’ Responsibility for the Financial Report
The directors of the company are responsible for the preparation of the financial report that 
gives a true and fair view, and have determined that the basis of preparation described in Note 1 
to the financial report is appropriate to meet the requirements of the Corporations Act 2001 and 
is appropriate to meet the needs of the members. 

The directors’ responsibility also includes such internal control as the directors determine is 
necessary to enable the preparation of a financial report that gives a true and fair view and is free 
from material misstatement , whether due to fraud or error.

Auditor’s Responsibility
Our  responsibility is to express an opinion on the financial report based on our audit. We have 
conducted our audit in accordance with  Australian Auditing Standards. Those standards require 
that we comply with relevant ethical requirements relating to audit engagements and plan and 
perform the audit to obtain reasonable assurance about whether the financial report is free from 
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amount and 
disclosures in the financial report. The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of material misstatement of the financial report, whether 
due to fraud or error. In making those risk assessments, the auditor considers internal control 
relevant to the entity’s preparation of the financial report that gives a true and fair view in order 
to design audit procedures that are appropriate  in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the entity’s internal control. An audit also 
includes evaluating the appropriateness  of accounting policies used and the reasonableness of 
accounting estimates made by the directors, as well as evaluating the overall presentation of the 
financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion.

RACING AUSTRALIA PTY LTD
ACN 105 994 330  

AND CONTROLLED ENTITIES

CHARTERED ACCOUNTANTS
& ADVISORS 
Melbourne Office
Level 20, 181 William Street
Melbourne VIC 3000

Hawthorn Office
Level 1, 465 Auburn Road
Hawthorn East VIC 3123

PO Box 185, Toorak VIC 3142

Telephone +61 3 9824 8555

williambuck.com

The accompanying notes form part of these financial statements.

- 22 -

William Buck is an association of independent firms, each trading under the name of William Buck across 
Australia and New Zealand with affiliated offices worldwide. Liability limited by a scheme approved under 
Professional Standards Legislation other than for actions or omissions of financial services licensees.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF RACING AUSTRALIA PTY
LTD AND CONTROLLED ENTITY (CONT)

Independence
In conducting our audit, we have complied with the independence requirements of the 
Corporation Act 2001.

Auditor’s Opinion
In our opinion the financial report of Racing Australia Pty Ltd on pages 62 to 78 is in accordance 
with the Corporations Act 2001, including:
a. giving a true and fair view of the Company and consolidate entity’s financial position as at 30 

June 2015 and of its performance for the year ended on that date; and
b. complying with Australian Accounting Standards to the extent described in Note 1 and the 

Corporations Regulations 2001. 

Basis of Accounting
Without modifying our opinion, we draw attention to Note 1 to the financial report, which 
describes the basis of accounting. The financial report has been prepared for the purpose of 
fulfilling the directors, financial reporting responsibilities under the Corporations Act 2001. As a 
result, the financial report may not be suitable for another purpose.

William Buck Audit (Vic) Pty Ltd
ABN 59 116 151 136

A.P Marks
Director
Dated this 9th day of December, 2015

RACING AUSTRALIA PTY LTD
ACN 105 994 330  

AND CONTROLLED ENTITIES

CHARTERED ACCOUNTANTS
& ADVISORS 
Melbourne Office
Level 20, 181 William Street
Melbourne VIC 3000

Hawthorn Office
Level 1, 465 Auburn Road
Hawthorn East VIC 3123

PO Box 185, Toorak VIC 3142

Telephone +61 3 9824 8555

williambuck.com

The accompanying notes form part of these financial statements.
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William Buck is an association of independent firms, each trading under the name of William Buck across 
Australia and New Zealand with affiliated offices worldwide. Liability limited by a scheme approved under 
Professional Standards Legislation other than for actions or omissions of financial services licensees.
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